BLISS GVS PHARMA LTD. éﬂss

November 06, 2025
To To
The Manager, Listing Department The General Manager, Listing Department
National Stock Exchange of India Ltd. BSE Limited
Plot no. C/1 G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Bandra (East), Dalal Street,
Mumbeai- 400 051 Mumbeai- 400 001
Symbol: BLISSGVS Scrip Code: 506197

Subject: Outcome of Board Meeting held on Thursday, November 06, 2025

Dear Sir/Madam,

We would like to inform you that, the Board Meeting of the Company was held today i.e. on
Thursday, November 06, 2025 at the registered office of the Company. In pursuant to Regulation
30 and Regulation 33 read with Schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), the Board has considered and
approved the following matters amongst others:

The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter
and half year ended September 30, 2025. A copy of the unaudited standalone and consolidated
financial results, along with the Limited Review Report of the Auditors, is enclosed below as
“Annexure-1"

Pursuant to the recommendation of the Nomination and Remuneration Committee, the Board of
Directors of the Company approved the appointment of Mr. Shreekrushna Joshi - Head - Legal
as Senior Management Personnel of the Company, effective from November 6, 2025. The brief
profile is enclosed herewith as “Annexure-2”.

Details as required under SEBI Circular No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123
dated July 13, 2023, read with Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024, are given in “Annexure - 2”.

The Board of Directors meeting commenced at 4:30 P.M. and concluded at 6:10 P.M.

Kindly take the above information on your record and acknowledge it.

Thanking you.

Yours faithfully,

For Bliss GVS Pharma Limited
ADITI Digitally signed by ADITI

HIMANSHU BHATT

HIMANSHU Date: 2025.11.06
BHATT 20:31:55 +05'30'

Aditi Bhatt

Company Secretary

Regd. Office : 102, Hyde Park, Saki Vihar Road, Andheri (East), Mumbai - 400 072, INDIA.
TEL. : (+91) (22) 42160000/ 28505387 + FAX. : (+91) (22) 28563930,
Email : info@blissgvs.com « Website : www.blissgvs.com « CIN - L24230MH1984PLC034771

Factory : Plot No. 10, 11 & 12, Survey No. 38/1, Dewan Udyog Nagar, Aliyali Village, Tal. & Dist. Palghar - 401 404.
Tel. (+91) (02525) 252713 « Fax: (+91) (02525) 255257. « Email : factory@blissgvs.com



ANNEXURE -1

KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT

TO THE BOARD OF DIRECTORS
BLISS GVS PHARMA LIMITED

I

(8]

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Bliss GVS Pharma Limited (“the Company™) for the quarter and half year ended September
30,2025, together with the Unaudited Standalone Statement of Assets and Liabilities, Unaudited
Standalone Statement of Cash Flows and notes thereon, (“the Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, duly
initialled by us for identification.

. This Statement which is the responsibility of the Company’s Management and reviewed by the

Audit Committee and approved by the Board of Directors at their respective meetings held on
November 06, 2025, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), prescribed under section 133 of the Companies Act, 2013, read with relevant Rules issued
thereunder, as applicable and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS

Firny Regn. No.:

04607W / W100166

4 K. Udwadia

J
PARTNER
M. No.: 124658 N

UDIN: 25124658BMJKJZ2910
Mumbai, November 06, 2025

LLP IN : AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 001

TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT

TO THE BOARD OF DIRECTORS
BLISS GVS PHARMA LIMITED

i We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Bliss GVS Pharma Limited (“the Parent™) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group™), for the quarter and half year
ended September 30, 2025, together with the Unaudited Consolidated Statement of
Assets and Liabilities, Unaudited Consolidated Statement of Cash Flows and notes
thereon, (“the Statement™) attached herewith, being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification.

2 This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors at their respective meetings held on November 06,
2025, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our rc—:spon51b111ty is to express a conclusmn on
the Statement based on our review. -

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

A. Incorporated in India:
1. Kremoint Pharma Private Limited
1.1 Eipii Exports Private Limited (Subsidiary of 1. above)
B. Incorporated outside India:
2. Bliss GVS International Pte. Ltd., Singapore
2.1 Asterisk Lifesciences (GH) Limited, Ghana (Subsidiary of 2. above)
3. Asterisk Lifesciences Limited (UK), United Kingdom

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oco1
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275



KALYANIWALLA
& MISTRY LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of 5 subsidiaries included in the
Statement, whose interim financial information reflects total assets (before
consolidation adjustments) of Rs. 23,330.28 lakh as at September 30, 2025 and total
revenues (before consolidation adjustments) of Rs. 7,167.01 lakh and Rs. 12,644.05
lakh, total net profit after tax (before consolidation adjustments) of Rs. 783.53 lakh and
Rs. 2,946.40 lakh, total comprehensive income (before consolidation adjustments) of
Rs. 43.61 lakh and Rs. 2,917.33 lakh for the quarter and half year ended September 30,
2025, respectively and cash outflows (net) of Rs. 334.24 lakh for the half year ended
September 30, 2025, as considered in the Statement. These interim financial
information have been reviewed by other auditors whose reports have been furnished
to us by the Parent’s Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated
in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registratjon No. 104607W/W100166

Shed K. Udwadia 7
PARTNER N\ ek
M. No.: 124658 S
UDIN: 25124658BMJKKA6898

Mumbai, November 06, 2025



BLISS GVS PHARMA LIMITED
Regd. Office - 102, Hyde Park, Sakinaka Road, Andheri East- Mumbai-400072

CIN - L24230MH1984PLCO34771
Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Half Year ended September 30, 2025

(T in Lakh)
Standalone Consolidated
Quarter Ended Half Yoar Ended Year Ended Quarter Ended Half Year Ended Year Ended
Sr. No. Particulars Sept 30, 2025 | June 30, 2025 | Sept 30, 2024 | Sept 30, 2025 | Sept 30, 2024 | Mar 31, 2025 | Sept 30, 2025 | June 30, 2025 | Sept 30, 2024 | Sept 30, 2025 | Sept 30, 2024 | Mar 31, 2025
Un-Audited | 4 dited | Un-Audited | Un-Audited | UnoAudited |  Audited | UTAUAR |y sidited | UnAudited | Un-Audited | UneAudited | Audited
(Refer Note 8) (Refer Note 8)
[} Revenue frem Operations 19,022.53 16,336.43 18,264.56 35,358.96 33,160.85 66,720.46 24,439,85 20,746.92 21,767.95 45,186.77 40,132.22 80,972.62
] Other Income 2,584.47 1,412.18 1,009.28 3,996.65 1,821.37 3,928.23 2,017.80 3,898.31 677.58 5,916.11 1,217.85 3,955.93
m Total Income (I+11) 21,607.00 17,748.61 19,273.84 39,355.61 34,982.22 70,648.69 26,457.65 24,645.23 22,445.53 51,102.88 41,350.07 84,928.55
w Expenses
a. Cost of Materials consumed 8,995.59 8,884.83 9,141.06 17,880.42 18,250.86 33,947.44 9,536.82 9,341.23 10,001.25 18,878.05 19,849.15 37,251.39
2 Purchase of Stock-in-Trade - - - - - - 226.46 2,057.47 1,182.37 2,283.93 1,672.37 4,928.50
c. Changes in inventories of work in process, finished goods and stock in trade 526.11 (1,720.56) 932,84 (1,194.45) (1,059.46) 663.23 2,041.92 (2,209.55) 308.93 (167.63) (1,515.02) (811.07)
d. Employee Benefits Expenses 2,975.93 2,810.04 2,437.74 5,785.97 4,789.43 9,941.78 3,335.13 3,100.26 2,750.64 6,435.39 5,404.54 11,205.04
e, Finance Costs 271.46 511.23 344.77 782,69 461.57 658,38 304.18 547.15 38264 851.33 535.74 812.00
f, Depreciation and Amertisation Expenses 769.15 768.46 639.47 1,537.61 1,265.57 2,704,72 826,17 820,13 698,17 1,646.30 1,383.08 2,941.76
g Other Expenses 4,723.19 3,438.30 3,388.89 8,161.49 6,269.82 13,316.03 6,123.70 4,677.45 3,550.90 10,801.15 7,442.23 16,037.01
Total Expenses 18,261.43 14,692.30 16,884.77 32,953.73 29,977.79 61,231.58 22,394.38 18,334.14 18,874.90 40,728.52 34,772.09 72,364.63
Y Profit before exceptional Items and tax 3,345,57 3,056.31 2,389.07 6,401.88 5,004.43 9,417.11 4,063.27 6,311.09 3,570.63 10,374.36 6,577.98 12,563.92
(H-1v)
vi Exceptional Items - - - - " - " - ” - . 5
il Profit/ (Loss) before Tax (V-VI) 3,345.57 3,056.31 2,389.07 6,401.88 5,004.43 9,417.11 4,063.27 6,311.09 3,570.63 10,374.36 6,577.98 12,563.92
Vill | Tax Expenses
i. Current Tax 1,140.97 1,149,69 874.35 2,290,66 1,578.76 3,073.77 1,431.05 1,944.28 1,109.72 3,375.33 1,974.48 4,012.73
ii, Deferred Tax (274.59) (303.88) (189.68) (578.47) (219.14) (478.90) (226,64} (174.53) (107.82) (401.17) (174.32) (399,18)
iil. Short/ (Excess) Provision of earlier years - 105.21 - 105.21 {1.60) (74.63) B 105.21 (0.52) 105.21 (2.12) (75.16)
X Net Profit/ (Loss) for the period (VII-VIII) 2,479.19 2,105.29 1,704.40 4,584.48 3,646.41 6,896.87 2,858.86 4,436.13 2,569.25 . 7,294.99 4,779.93 9,025.53
X Other Comprehensive Income
i. Items that will not be reclassified to profit or lass
(i) Remeasurement of the defined benefit liabilities/ (assets) 4,76 (12.73) (22.86) (7.97) {39.90) (74.45) 4,76 (12,73) (22,86) (7.97) (39.90) (75.95)
(i) Income tax on remeasurement of defined benefits liabilities/ (assets) (1.19) 3.20 5.75 2.01 10.04 18.73 (1.19) 3.20 575 2.01 10.04 19.11
il. Items that will be reclassified to profit or loss
(1) Exchange differences in translating the financial statements of foreign - - - - - - (670.42) 794.77 (217.22) 124.35 {195.75) (237.99)
operations
(ii) Income tax relating to items that will be reclassified to profit or loss - . - - & - 168.73 (200.03) 54,67 (31.30) 49.27 60.27
X1 Total Comprehensive Income / (Loss) for the period 2,482.76 2,095.76 1,687.29 4,578.52 3,616.55 6,841.15 2,360.74 5,021.34 2,389.58 7,382.08 4,603.59 8,790.97
X Profit attributable to : ! -
i. Owners of the Company - - - - - - 2,725.04 4,303.79 2,426.04 7,028.83 4,495.78 8,429.93 . '~
ii. Non-controlling interests - - - - - - 133.82 132.34 143,21 266.16 284,15 595,60 Ny \ =
X Other Comprehensive Income/ (Loss) attributable to :
i. Owners of the Company - - - - - - (498.12) 585.21 {131.45) §7.09 (128.13) (212.44)
ii. Non-controlling interests - = - 5 2~ a 2 = (48.21) - (48.21) (22.12)
Xiv Total Comprehensive Income/ (Loss) attributable to :
i. Owners of the Company - - - - - - 2,226.92 4,889.00 2,294,59 7,115.92 4,367,65 8,217.49
ii. Non-cantrolling interests - - - - - - 133.82 132.34 95.00 266.16 235.94 573.48
XV | Paid up equity share capital 1,056.49 1,054,98 1,051.44 1,056.49 1,051.44 1,053,70 1,056.49 1,054.98 1,051.44 1,056.49 1,051.44 1,053.70
( Face Value - X 1/- each }
Xxvi Other Equity - - - - - 1,04,809.61 - - - - - 1,03,983.86
XVil | Earnings Per Share Basic & Diluted (Not Annualised) (%)
i. Basic 2.35 2.00 1.63 4.35 3.48 6.56 2.58 4.08 231 6.66 4,28 8.02
fi. Diluted 231 1.98 162 4.29 3.43 6.50 2.54 4.04 2.29 6.58 4.22 7.95




BLISS GVS PHARMA LIMITED

Regd. Office - 102, Hyde Park, Sakinaka Road, Andheri East- Mumbai-400072
CIN - L24230MH1984PLC034771

Balance Sheet as at September 30, 2025

TOTAL ASSETS
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital
(b) Other Equity
(¢) Non-Controlling Interest
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities
(iii) Other Financial Liabilities
(b) Provisions
(c) Deferred Tax Liabilities (Net)
(d) Other non-current liabilities

CURRENT LIABILITIES
(a) Financial Liabilities

(i) Borrowings

(i) Lease Liabilities

(iii) Trade Payables
(A) Total Qutstanding Dues of Micro Enterprises
and Small Enterprises
(B) Total Outstanding Dues of Creditors other
than Micro Enterprises and Small Enterprises

(iv) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

TOTAL EQUITY & LIABILITIES

(X in Lakh)
Standalone Consolidated
Particulars Sept 30, 2025 | March 31, 2025 Sept 30, 2025 | March 31, 2025
Un-Audited Audited Un-Audited Audited
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 35,838.16 36,766.47 38,344.83 39,700.72
(b) Capital Work-in-Progress 3,918.18 2,058.18 3,936.78 2,071.10
(c) Investment Property 68.21 68.29 68.21 68.29
(d) Goodwill - - 771.11 771.11
(e) Other Intangible Assets 21.80 22.06 22.76 23.03
(f) Financial Assets
(i) Investments 1,868.95 1,868.95 491.83 438.49
(ii) Other Financial Assets 3,809.30 2,281.28 4,112.29 3,121.36
(g) Income Tax Assets (Net) 242.23 241.80 548.00 327.75
(h) Deferred Tax Assets (Net) 1,489.75 909.28 490.12 -
(i) Other Non-Current Assets 2,209.83 1,223.70 2,213.13 1,223.70
49,466.41 45,440.01 50,999.06 47,745.55
CURRENT ASSETS
(a) Inventories 8,793.70 8,193.88 11,900.23 12,572.96
(b) Financial Assets
(i) Investments 500.54 - 500.54 -
(ii) Trade Receivables 46,035.26 42,869.89 49,108.90 43,880.32 |
(iii) Cash and Cash Equivalents 1,574.67 682.80 2,914.72 2,379.39
(iv) Bank balances other than (ii) above 12,692.91 16,428.17 16,647.54 18,951.32
(v) Loans 2,950.66 3,698.91 2.58 4.03
(vi) Other Financial Assets 5,435.85 1,936.29 4,519.47 890.48
(c) Other Current Assets 3,142.72 2,764.32 3,416.97 2,987.30
81,126.31 76,574.26 89,010.95 81,665.80
Asset Classified as Held for Sale - - - 717.24

1,30,592.72

1,22,014.27

1,40,010.01

1,30,128.59

1,056.49 1,053.70 1,056.49 1,053.70
1,09,311.69 1,04,809.61 1,12,177.56 1,03,983.86
- - 3,588.30 4,147.09
1,304.05 1,967.29 1,304.05 1,984.57
1,050.87 1,247.14 1,180.18 1,271.92
523.17 - 523.17 -
197.89 436.39 209.89 436.39
- - - 29.95
- - 4.04 4.71
3,075.98 3,650.82 3,221.33 3,727.54
2,253.47 3,133.60 2,295.44 5,112.91
428.95 423.99 469.43 440.99
1,680.09 645.14 1,962.03 896.02
7,122.18 5,386.43 7,527.88 6,245.82
3,981.89 2,307.44 4,621.32 3,108.69
644.51 554.30 740.29 970.22
301.60 45.24 301.60 64.40
735.87 - 2,048.34 377.35
17,148.56 12,500.14 19,966.33 17,216.40

1,30,592.72

1,22,014.27

1,40,010.01

1,30,128.59




BLISS GVS PHARMA LIMITED

Regd. Office - 102, Hyde Park, Sakinaka Road, Andheri East- Mumbai-400072
CIN - L24230MH1984PLC0O34771

Statement of Cash Flow for the Period ended September 30, 2025

(% in Lakh)
Standalone Consolidated
. Half Year Ended Half Year Ended
Particulars
Sept 30, 2025 | Sept 30, 2024 | Sept 30, 2025 | Sept 30, 2024
Un-Audited | Un-Audited | Un-Audited | Un-Audited
A. CASH FLOW FROM OPERATING ACTIVITIES .
Net Profit before exceptional Items and tax 6,401.88 5,004.43 10,374.36 6,577.98
Adjustments for:
Depreciation and Amortisation expense 1,537.61 1,265.57 1,646.30 1,383.08
Finance costs 782.69 461.57 851.33 535.74
Interest income (778.41) (672.41) (848.53) (731.22)
Interest income on Income Tax refund - & = -
Unwinding of discount on security deposits (9.71) - (9.71) -
Dividend income (25.20) (12.60) - ]
Rent income (1.00) - {1.00) -
Profit on sale of investments measured at fair value through profit or (13.56) - (13.56) ]
loss (FVTPL) (Net)
(Profit}/ Loss on Disposal of Property, Plant and Equipment (Net) (13.02) {21.83) (137.84) (7.11)
Unrealised foreign exchange (gain)/ loss (Net) (1,766.79) (108.45) (2,721.02) {200.84)
Provision for Employee Benefits 120.91 216.18 120,91 216.18
Pravision for Expected Credit Loss on Trade Receivables (Net) 580.84 625.16 1,348.93 625.16
Pravision for Expected Credit Loss on Advances and Deposits (Net) (0.09) - (0.09) .
Deposits written off 0.68 - 0.68 -
Liabilities no longer required (37.10) (73.76) (37.10) (73.76)
Inventory write off/ write down 850.82 453.43 885.29 453.43
Fair Value (gain)/ loss on financial assets measured at fair value through 1,578.20 301.86 1,524.85 301.86
profit or loss (FVTPL) (Met)
Share Based Payment expenses 314.04 245.04 314.04 245.04
Loss on sale of Subsidiary - - 356.71 =
3,120.91 2,679.76 3,280.19 2,747.56
Operating Profit before Working Capital changes 9,522.79 7,684.19 13,654.55 9,325.54
Movements in Working Capital:
(Increase)/ Decrease in Trade Receivables (2,096.91) (2,772.79) {5,727.55) (2,734.82)
{Increase)/ Decrease in Inventories (1,450.64) (1,278.41) (555.50) (1,749.21)
(Increase)/ Decrease in Non-Current Financial Assets 95.89 (800.91) 86.72 {723.77)
(Increase)/ Decrease in Current Financial Assets (194.28) (42.35) (194.89) {52.54)
(Increase)/ Decrease in Other Non-Current Assets (309.09) 1.78 (309.09) (92.64)
(Increase)/ Decrease in Other Current Assets {378.30) 261.65 (447.02) 304.25
(Increase)/ Decrease in Loans - - 1.04 2.04
Increase/ (Decrease) in Trade Payables 2,765.61 3,476.63 3,335.26 3,497.45
Increase/ (Decrease) in Other Current Financial Liabilities 220.92 (390.16) 66.56 (559.87)
Increase/ (Decrease) in Non-Current Provisions (238.50) 76.32 (226.50) (172.60)
Increase/ (Decrease) in Current Provisions 115.35 (169.93) * 100.19 76.32
Increase/ (Decrease) in Current Liabilities 90.21 (212.33) (229.87) (344.28)
Increase/ (Decrease) in Non-Current Liabilities - - (0.67) (0.68)
(1,379.74)|  (1,850.50)|  (4,101.32)|  (2,550.35)
Cash generated from Operations 8,143.05 5,833.69 9,553.23 6,775.19
Income taxes paid {net) (1,660.43)|  (1,582.90)]  (1,922.37)| (1822.24)
Effects of exchange differences on translation of assets and liabiliti - - 124.35 (195.75)
Net Cash generated from Operating Activities 6,482.62 4,250.79 7,755.21 4,757.20
B. CASH FLOW FRCM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Intangible Assets (2,776.45) (3,452.90) (2,924.76) (3,415.41)
Praceeds from Sale of Property, Plant and Equipment and Intangible 54.25 56.36 942,51 20.38
Assets
Change in bank balance other than cash and cash equivalents 1,788.73 96.09 357.24 579.85
(Purchase)/Proceeds of Fixed Deposits (maturity > 12 months) (2,825.94) - (2,279.68) -
Interest received 743.80 499.06 839.17 582.00
Dividend received 25.20 12.60 - =
Rent received on Investment Properties 1.00 - 1.00 -
Purchase of investments measured at fair value through profit or loss (486.56) - (486.55) (18.00)
(FVTPL) (Net)
Proceeds from Sale of Investments - - - 58.44
Proceeds from repayment of Loan given to related party 794.26 - - -
Proceeds from sale of Subsidiary - - 851.34 -
Cash and cash equivalents of step down subsidiary discharged pursuant - - (22.30) -
to sale of subsidiary
Net Cash generated from/ (used in) Investing Activities (2,681,71) (2,788.79) (2,722.03) (2,192.74)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Secured Barrowings - 1,362.60 - 1,362.60
Repayment of Secured Borrowings (1,872.03) (2,008.43) (3,347.32) (2,118.47)
Repayment of Principal Portion of Lease Liabilities (201.80) (184.43) (217.07) (194.57)
Interest paid (449.12) (253.37) (517.76) (328.97)
Dividend pald (525.36) (519.56) (525.36) (519.56)
Dividend paid to non-centrolling interests - - (10.80) (5.40)
Bank Balance in unpaid dividend accounts (2.14) (5.27) (2.13) (5.27)
Proceeds from issue of Shares including Securities Premium 120.06 195.07 120.06 195.07
Share Application money received pending allotment 19.75 69.36 19.75 69.36
Net Cash (used in)/ d by Financing Activiti (2,010.64)]  (1,344.03) (a,080.63)| (1,545.21)
Netincrease in Cash and Cash Equivalents (A+B+C) 890.27 117.97 552.55 1,019.25
Cash and Cash Equivalents at the beginning of the year 694,86 1,417.46 2,381.67 2,359.06
Exchange difference on translation of foreign currency cash and cash (10.46) (7.99) (19.50) 7.96
equivalents
Cash and Cash Equivalents at the end of year* 1,574.67 1,527.44 2,914.72 3,386.27
Components of Cash and Cash Equivalents
Balances with Banks
In Current accounts 1,557.14 1,436.25 2,485.36 2,060.12
In Deposit accounts 15.12 14.45 42263 1,241.84
Cash on hand 2.41 1.46 6.73 9.03
Add: Cash included under Current Financial Assets - Others - 75.28 - 75.28
Cash and Cash Equivalents as per Statement of Cash Flows 1,574.67 1,527.44 2,914.72 3,386.27

Notes:
The above Cash Flow Statement has been prepared under the “Indirect Method" as set out in the Indian Accounting Standard (Ind AS 7)
"Statement of Cash Flows".




Notes :

1 The above unaudited financial results which are published in accordance with Regulation 33 of the SEBI {Listing Obligations &
Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on November 06, 2025. These unaudited financial results have been prepared in
accordance with recognition and measurement principles of Indian Accounting Standards ("Ind AS") as prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and the other accounting principles generally
accepted in India.

2 The above unaudited financial results for the quarter and half year ended September 30, 2025 are prepared in compliance with
the Ind AS which have been subjected to a limited review by the statutory auditors of the Company. The statutory auditors have
issued limited review reports with unmodified conclusion on the unaudited standalone and consolidated financial results.

3 As the Company's business activity falls within a single operating segment viz "Pharmaceutical and Healthcare", no segment
information is disclosed.

4 Employee Benefit Expenses includes Share Based Payment expense on account of ESOP Scheme, 2019 of % 314.04 Lakh (half year
ended September 30, 2024 X 245.04 Lakh) as per Ind AS 102 "Share based Payment" for the half year ended September 30, 2025.

5 During the half year ended September 30, 2025, the Company has allotted 2,79,200 equity shares of X 1 each fully paid, on
exercise of stock options by employees in accordance with the Company's ESOP Scheme, 2019. The outstanding number of
options as at September 30, 2025 are 19,40,250.

6 The Board of Directors in its meeting held on May 12, 2025 has approved the sale of 51% stake in its step-down subsidiary,
Greenlife Bliss Healthcare Ltd, Nigeria, held by its subsidiary, Bliss GVS International Pte Ltd, Singapore, to non-controlling
shareholder for a total consideration of USD 13,00,000 subject to necessary regulatory and other approvals. Since the Company
has lost control on Greenlife Bliss Healthcare Ltd. w.e.f April 01, 2025, the said Company has not been considered for
consolidation.

7 The figures of the previous periods/ year have been reclassified for better presentation to bring it in conformity with the current
period classification. These reclassification do not have any impact on the profits or networth for any of the previous reported
periods.

{Zin Lakh)
Partlculars Standalone Ce lidation
March 31, 2025 March 31, 2025

Reclassified Reported | Reclassified | Reported
Trade Receivables 42,869.89 42,825.19 | 43,880.32 43,835.62
Other Current Financial 2,307.44 2,262.74 3,108.69 3,063.99
liabilities
Income Tax Assets (Net) 241.80 - 3272.75 -
Current Tax Assets (Net) - 239.45 - 312.35
Other Non-Current Assets 1,223.70 1,226.05 1,223.70 1,239.10

(X in Lakh})

Particulars Standalone Consolidation Standalone Consolidation

Year Ended March 31, 2025 | Year Ended March 31, 2025 | Half Year Ended Sept 30, 2024 | Half Year Ended Sept 30, 2024

Reclassified Reported | Reclassified Reported Reclassified Reported Reclassified Reported
Other Income 3,928.23 3,621.65 3,955.93 3,649.35 1,821.37 1,519.51 1,217.85 915.99
Other Expenses 13,316.03 13,009.45 16,037.01 15,730.43 6,269.82 5,967.96 7,442.23 7,140.37

8 The figures for the quarter ended September 30 are the balancing figures between unaudited figures in respect of the half year
ended September 30 and the published year to date unaudited figures for the quarter ended ended June 30 of the respective
financial years.

For BLISS GVS PHARMA LIMITED

W N kacece
Vibha Gagan Sharma

Whole Time Director
DIN : 02307289

Place : Mumbai . ¥
Date : November 06, 2025 Aoz 7
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“Annexure - 2”

Particulars

Details of Change

Mr. Shreekrushna Joshi

Reason for change viz.

appointment, re-
. i . ion,

removal,-death-or-otherwise

Appointment

Date of appointment & Term
of appointment

Mr. Shreekrushna Joshi has been appointed as the Head - Legal
as a Senior Management Personnel of the Company with effect
from November 06, 2025.

Brief Profile

Mr. Shreekrushna Joshi is a legal and secretarial professional
with over 15 years of extensive experience in corporate legal,
contract management and secretarial compliance. He has
significant experience in drafting, vetting and negotiations of
contracts, Trademark management, compliances under SEBI
(LODR) Regulations, 2015, Companies Act, 2013 and Litigation
Management.

Prior to joining Bliss GVS, he was aspsociated with Mahindra &
Mabhindra Limited as Senior Manager where his responsibilities
include updating the group companies on amendments in SEBI
Regulations, Companies Act, etc. identifying their impact,
representing the company in fund-raising and acquisition
activities etc. Prior to this, he worked with Mankind Pharma
Limited, Sun Pharma Advanced Research Company Limited
and RPG Life Sciences Limited carrying out various legal and
secretarial functions.

Mr. Shreekrushna Joshi holds a Bachelor of Law (LL.B.) degree
from Government Law College, Mumbai and he is also an

Associate Member of the Institute of Company Secretaries of
India (ICSI)

Disclosure of relationships
between directors

Not Applicable

Regd. Office : 102, Hyde Park, Saki Vihar Road, Andheri (East), Mumbai - 400 072, INDIA.
TEL. : (+91) (22) 42160000/ 28505387 + FAX. : (+91) (22) 28563930,
Email : info@blissgvs.com « Website : www.blissgvs.com « CIN - L24230MH1984PLC034771

Factory : Plot No. 10, 11 & 12, Survey No. 38/1, Dewan Udyog Nagar, Aliyali Village, Tal. & Dist. Palghar - 401 404.
Tel. (+91) (02525) 252713 « Fax: (+91) (02525) 255257. « Email : factory@blissgvs.com
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