BLISS GVS PHARMA LTD. éﬁss

Date: January 28, 2025

To To
The Manager, Listing Department The General Manager, Listing Department
National Stock Exchange of India Ltd. BSE Limited
Plot no. C/1 G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Bandra (East), Dalal Street,
Mumbai- 400 051 Mumbai- 400 001
Symbol: BLISSGVS Scrip Code: 506197
Dear Sir/Madam,

Subject: Outcome of Board Meeting held on Tuesday, January 28, 2025

We would like to inform you that, the Board Meeting of Bliss GVS Pharma Limited (“the
Company”) was held today i.e. Tuesday, January 28, 2025 at the registered office of the
Company. In pursuant to Regulation 30 and Regulation 33 read with Schedule III of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors
of the Company has considered the following matter(s) amongst others:

1. Approved the Unaudited Standalone and Consolidated Financial Results of the Company
for the quarter and nine months ended December 31, 2024. A copy of unaudited Standalone
and Consolidated Financial Results of the Company along with the Limited Review Report
of the Auditors of the Company for the quarter and nine months ended December 31, 2024,
are enclosed herewith as 'Annexure-1’; and

N

Reviewed the agenda for the issuance of Sweat Equity Shares and advised on
further steps, including validation and review of applicable guidelines & policies,
to take it up at an appropriate juncture in the future.

The Board of Directors meeting commenced at 02:30 P.M. (IST) and concluded at
5.00 P.M. (IST)

Kindly take the above information on your record and acknowledge it.
Thanking you.

Yours Faithfully,

For Bliss GVS Pharma Limited

Digitally signed by
ADITI ADITI HIMANSHU

HIMANSHU sHatT

Date: 2025.01.28

B HA-I—I- 19:08:41 +05'30'
Aditi Bhatt
Company Secretary

Encl: As above

Regd. Office : 102, Hyde Park, Saki Vihar Road, Andheri (East), Mumbai - 400 072, INDIA.
TEL. : (+91) (22) 42160000/ 28505387 « FAX.: (+91) (22) 28563930,
Email : inffo@blissgvs.com « Website : www.blissgvs.com « CIN - L24230MH1984PLC034771

Factory : Plot No. 10, 11 & 12, Survey No. 38/1, Dewan Udyog Nagar, Aliyali Village, Tal. & Dist. Palghar - 401 404.
Tel. (+91) (02525) 252713 = Fax: (+91) (02525) 255257. « Email : factory@blissgvs.com



BLISS GVS PHARMA LIMITED
Regd. Office - 102, Hyde Park, Sakinaka Road, Andheri East- Mumbai-400072
CIN - L24230MH1984PLC034771
Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2024

Annexure -1

(e (% in Lakh)
m Standalone Consolidated
Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
Sr. No. Particulars Dec 31,2024 | Sept 30,2024 | Dec 31,2023 | Dec 31,2024 | Dec 31,2023 | Mar 31,2024 | Dec 31,2024 | Sept 30,2024 | Dec 31, 2023| Dec 31,2024 | Dec 31,2023 | Mar 31,2024
Un-Audited |\ dived | Un-Audited | Un-Audited | Un-Audited | Audited | UTAUAd 1y o dited | Un-Audited | Un-Audited | Un-Audited | Audited
(Refer Note 8) (Refer Note 8)
| Revenue from Operations 17,959.37 18,264.56 16,133.47 51,120.22 44,164.23 60,545.97 21,041.82 21,767.95 20,071.83 61,174.04 57,211.66 77,024.49
I Other Income 1,166.06 835.42 789.66 2,685.57 2,503.67 3,350.05 1,526.51 503.72 542.29 2,442.50 2,313.79 2,873.74
m Total Income (I+I1) 19,125.43 19,099.98 16,923.13 53,805.79 46,667.90 63,896.02 22,568.33 22,271.67 20,614.12 63,616.54 59,525.45 79,898.23
v Expenses
a. Cost of Materials consumed 8,817.99 9,141.06 8,059.71 27,068.85 22,733,01 30,582.77 9,741.03 10,001.25 9,097.30 29,590.18 25,183.76 33,911.63
b. Purchase of Stock-in-Trade « = # - - - 1,903.16 1,182.37 754.61 3,575.53 4,336.34 5,134.60
- Changes in inventories of work in process, finished goods and stock in trade 803.86 932.84 525.58 (255.60) (723.52) (636.18) (224.68) 308.93 396.76 (1,739.70) (855.31) (834.66)
d. Employee Benefits Expenses 2,629.89 2,437.74 2,097.06 7,419.32 6,170.82 8,259.15 2,976.12 2,750.64 2,428.89 8,380.66 7,107.21 9,558.44
e Finance Costs 66.83 34477 178.84 528.40 427.51 580.61 108.47 382.64 211.79 644.21 505.90 691.21
f. Depreciation and Amortisation Expenses 695.70 639.47 624.75 1,961.27 1,729.01 2,351.93 755.07 698.17 695.35 2,138.15 1,953.32 2,637.98
g. Other Expenses 3,134.15 3,215.03 2,585.13 9,102.11 7,781.98 11,623.36 3,667.27 3,377.04 3,024.93 10,807.64 9,212.17 14,192.22
Total Expenses 16,148.42 16,710.91 14,071.07 45,824.35 38,118.81 52,761.64 18,926.44 18,701.04 16,609.63 53,396.67 47,443.39 65,291.42
A Profit before exceptional Iltems and tax 2,977.01 2,389.07 2,852.06 7,981.44 8,549.09 11,134.38 3,641.89 3,570.63 4,004.49 10,219.87 12,082.06 14,606.81
(1-1v)
Vi Exceptional Items 3 - ] - - (4,108.61) - - - - - (2,919.61)
Vil Profit/ (Loss) before Tax (V-VI) 2,977.01 2,389.07 2,852.06 7,981.44 8,549.09 7,025.77 3,641.89 3,570.63 4,004.49 10,219.87 12,082.06 11,687.20
vii Tax Expenses
i. Current Tax 1,027.09 87435 610.55 2,605.85 2,034.56 2,633.54 1,375.67 1,109.72 743.90 3,350.16 2,396.96 3,240.10
ii. Deferred Tax (155.33) (189.68) 138.37 (374.47) 221.30 (754.92) (314.12) (107.82) 322.20 (488.44) 950.24 203.33
iii. Short/ (Excess) Provision of earlier years - - 31.14 (1.60) 82.66 82.66 - (0.52) 31.14 (2.12) 85.72 85.98
X Net Profit/ (Loss) for the period (VII-VIII) 2,105.25 1,704.40 2,072.00 5,751.66 6,210.57 5,064.49 2,580.34 2,569.25 2,907.25 7,360.27 8,649.14 8,157.79
X Other Comprehensive Income
i. ltems that will not be reclassified to profit or loss
(i) Remeasurement of the defined benefit liabilities/ (assets) (15.48) (22.86) (13.54) (55.38) (21.24) (20.53) (15.48) (22.86) (13.54) (55.38) (21.24) (23.07)
(ii) Income tax on remeasurement of defined benefits liabilities/ (assets) 3.90 575 3.41 13.94 5.35 547 3.90 5.75 3.41 13.94 5.35 5.81
ii. Items that will be reclassified to profit or loss
(i) Exchange differences in translating the financial statements of foreign - - - - - - 291 (217.22) (198.84) (192.84) (1,622.43) 780.77
operations
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - - - (0.73) 54.67 41,68 48.54 340.89 (308.66)
Xi Total Comprehensive Income / (Loss) for the period 2,093.67 1,687.29 2,061.87 5,710.22 6,194.68 5,049.13 2,570.94 2,389.59 2,739.96 7,174.53 7,351.71 8,612.64
X Profit attributable to :
i. Owners of the Company - - - - - - 2,380.24 2,426.04 2,761.02 6,876.02 8,460.18 7,545.41
ii. Non-controlling interests - - - - - - 200.10 143.21 146.23 484.25 188.96 612.38
X Other Comprehensive Income/ (Loss) attributable to :
i. Owners of the Company - - - - - - (32.68) (131.45) (151.00) (160.81) (1,166.08) 673.71
ii. Non-controlling interests - - - - - - 23.28 (48.21) (16.29) (24.93) (131.35) (218.86)
Xiv Total Comprehensive Income/ (Loss) attributable to :
i. Owners of the Company - . - - - - 2,347.56 2,294.59 2,610.02 6,715.21 7,294.10 8,219.12
ii. Non-controlling interests - - - - - - 223.38 95.00 129.94 459.32 57.61 393.52
XV Paid up equity share capital 1,053.66 1,051.44 1,046.91 1,053.66 1,046.91 1,046.91 1,053.66 1,051.44 1,046.91 1,053.66 1,046.91 1,046.91
( Face Value -X 1/- each )
XVi Other Equity - - - 97,797.47 - - 95,672.42
XVII | Earnings Per Share Basic & Diluted (Not Annualised) (X)
i. Basic 2.00 1.63 1.99 5.48 5.96 4.85 227 231 2.64 6.55 8.11 723
ii. Diluted 2.00 1.62 1.95 5.43 5.85 4.77 2.27 2.29 2.60 6.49 7.97 7.11



Aditi.Bhatt
Text Box
Annexure -1


Notes :

1 The above unaudited financial results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors
at their respective meetings held on January 28, 2025. These unaudited financial results have been prepared in accordance with
recognition and measurement principles of Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and the other accounting principles generally accepted in India.

2 The above unaudited financial results for the quarter and nine months ended December 31, 2024 are prepared in compliance with
Ind AS, which have been subjected to a limited review by the statutory auditors of the Company. The statutory auditors have
issued limited review reports with unmodified conclusion on the unaudited standalone and consolidated financial results.

3 As the Company's business activity falls within a single operating segment viz "Pharmaceutical and Healthcare", no segment
information is disclosed.

4 Employee Benefit Expenses includes Share Based Payment expense on account of ESOP Scheme, 2019 of X 342.04 Lakh (nine
months ended December 31, 2023 X 303.54 Lakh) as per Ind AS 102 "Share based Payment" for the nine months ended December
31, 2024.

5 During the nine months ended December 31, 2024, the Company has allotted 6,75,450 equity shares of X 1 each fully paid, on
exercise of stock options by employees in accordance with the Company's ESOP Scheme, 2019. From the total 59,74,000 number
of options granted, thé outstanding number of options as at December 31, 2024 are 14,84,500.

6 The Consolidated Financial Results includes the Results of the following entities:

Name of the Company % of Shareholding|Consolidated as
Kremoint Pharma Pvt. Ltd. 70%|Subsidiary

Asterisk Lifesciences Ltd. ' 100%(Subsidiary

Bliss GVS International Pte. Ltd. 100%|Subsidiary

Eipii Exports Pvt. Ltd. 70%|Step-Down Subsidiary
Greenlife Bliss Healthcare Ltd. 51%|Step-Down Subsidiary
Asterisk Lifesciences (GH) Ltd. 100%|Step-Down Subsidiary

7 The Company has invested in, given loans, accrued interest and due thereon and trade receivables from one of its subsidiary and
its step-down subsidiaries aggregating to X 15,255.83 Lakh. This subsidiary has a consolidated negative net worth. In view of
macro-economics business scenarios, during the previous year the management has assessed these investments and loans for
impairment and based thereof, investments in/ loan given to Company's subsidiary Bliss GVS International Pte Ltd including step-
down subsidiaries viz Greenlife Bliss Healthcare Ltd, Asterisk Lifesciences DRC and Asterisk Lifesciences (GH) Ltd have been
impaired and accordingly an amount of X 4,108.61 Lakh and X 2,919.61 Lakh in standalone and consolidated financial
results/statements respectively has been recognised as an exceptional item for the quarter and year ended March 31, 2024
respectively.

8 The figures for the quarter ended December 31 are the balancing figures between unaudited figures in respect of the nine months
ended December 31 and the published year to date unaudited figures for the half year ended ended September 30 of the
respective financial year.

For BLISS GVS PHARMA Ij\ITED

Ga Harsh Sharma
Managing Director
Din No : 07939421

Place : Mumbai
Date : January 28, 2025
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ARTERED ACCOUNTANTS

REVIEW REPORT

TO THE BOARD OF DIRECTORS
BLISS GVS PHARMA LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Bliss
GVS Pharma Limited (“the Company”) for the quarter and nine months ended December 31, 2024,
(“the Statement”) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, duly initialled by us for identification. This Statement which is the responsibility of the
Company’s Management and reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on January 28, 2025, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act,
2013 read with relevant Rules issued thereunder, as applicable and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS

M. No.: 124658
UDIN: 25 124658MJ5 213

irm Regn. No.: 104607W / W100166

wshed K Udwadia
ARTNER

\
i

/]

Mumbai: January 28, 2025

REG

LLP IN : AAH - 3437
ISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo\
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT

TO THE BOARD OF DIRECTORS
BLISS GVS PHARMA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Bliss GVS Pharma Limited (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”), for the quarter and nine months
ended December 31, 2024, (“the Statement™) attached herewith, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, duly initialled by us for
identification.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4, The Statement includes the results of the following entities:

A. Incorporated in India:
1. Kremoint Pharma Private Limited
1.1 Eipii Exports Private Limited (Subsidiary of 1. above)
B. Incorporated outside India:
2. Bliss GVS International Pte. Ltd., Singapore
2.1 Greenlife Bliss Healthcare Ltd, Nigeria (Subsidiary of 2. above)
2.2 Asterisk Lifesciences (GH) Limited, Ghana (Subsidiary of 2. above)
3. Asterisk Lifesciences Limited (UK), United Kingdom

LLP IN : AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 o001
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275
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5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of 6 subsidiaries included in the
Unaudited Consolidated Financial Results, whose interim financial results reflect the
Group’s share for the quarter and nine months ended December 31, 2024 for the under
mentioned items (before consolidation adjustments). These interim financial results
have been reviewed by other auditors whose reports have been furnished to us by the
Parent’s Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on
the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Particulars Quarter Ended Nine Months Ended
December 31, 2024 (Rs. | December 31, 2024
in Lakh) (Rs. in Lakh)
Total Revenue 5,747.75 16,603.88
Profit After Tax 632.43 1,693.39
Total Comprehensive Income 645.63 1,571.40

Our conclusion on the Statement is not modified in respect of the above matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registratipn No. 104607W/W100166

ed K. Udwadia
PARTNER
M. No.: 124658

UDIN: 25124658 BMJIT 2V YS9
Mumbai, January 28, 2025
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