
 

 

October 24, 2024 
 

 
Subject: Outcome of Board Meeting held on Thursday, October 24, 2024 
 
Dear Sir/Madam, 

We would like to inform you that, the Board Meeting of the Company was held today i.e. on 
Thursday, October 24, 2024 at the registered office of the Company. In pursuant to Regulation 
30 and Regulation 33 read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), the Board has considered and 
approved the following matters amongst others: 
 

1. The Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and half year ended September 30, 2024. A copy of unaudited financial results along 
with the Limited Review Report of the Auditors are enclosed herewith as ‘Annexure - I’; 
 

2. Following the completion of the second and final term of Mr. Subramanian Ramaswamy 
Vaidya as Independent Director and Former Chairman of the Board, the Company has 
appointed Mr. Nandkumar Kashinath Chodankar, currently serving as Non-Executive 
Independent Director, as the new Chairman of the Board, effective from October 24, 2024; 

 
3. Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the SEBI Listing 

Regulations, we wish to inform the following changes in the Senior Management Personnel 
of the Company due to change in internal reporting manager are enclosed herewith as 
‘Annexure – II’; 

 
4. Update on fine and Waiver Application of Stock Exchanges: 

 
The Company has received letters from Stock Exchanges regarding the imposition of a fine 
for alleged non-compliance with Regulation 17(1A) of the SEBI Listing Regulations to the 
appointment of Mr. Nandkumar Kashinath Chodankar as a Non-Executive Independent 
Director of the Company effective from June 22, 2024, for a five-year term. At the time of his 
appointment, Mr. Chodankar had attained the age of 75 years, and prior approval from 
shareholders was not obtained. However, the Company subsequently secured shareholders’ 
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approval through a Special Resolution passed at the 39th AGM held on July 25, 2024. The 
Company duly informed the stock exchanges via its response letter dated August 22, 2024. 
 
The Board was apprised that, the Company applied for the waiver of the fine with BSE and 
NSE on September 3, 2024 respectively. In this application, the Company clarified its view 
that Regulations 17(1A) and 17(1C) of the SEBI Listing Regulations should be interpreted 
alongside Sections 152(2) and 161(1) of the Companies Act, 2013. This interpretation would 
clarify that a person above the age of 75 years can be appointed by the Board of Directors of 
the Company, provided that such an appointment is approved at the next general meeting 
or within three months from the date of appointment, whichever is earlier. The Company 
also submitted two legal precedents supporting its view, citing orders by the Securities 
Appellate Tribunal (‘SAT’) in the cases of Nectar Life Sciences Limited and 20 Microns 
Limited. 
 
The Stock Exchanges has, however, rejected the waiver request, citing that the Hon'ble 
Supreme Court has directed that the SAT's order in the Nectar Life Sciences matter should 
not be treated as a precedent until the case is decided on its merits. Consequently, without 
prejudice to its rights and contentions, the Company has paid the fine imposed by the Stock 
Exchange. 
 
The Board took note of these developments and, considering the circumstances concluded 
that the case of the matter revolves around varying interpretations of the SEBI Listing 
Regulations. The Company had no intention of engaging in any non-compliance and 
remains committed to fulfilling all regulatory requirements. Additionally, in light of the 
orders issued by the SAT, the Board is of the view that the Company should appeal to the 
appropriate appellate authority if deemed necessary. 

Details of the fine paid by the Company are enclosed herewith as “Annexure – III”. 

The Board of Directors meeting commenced at 2:45 P.M. and concluded at 8:15 P.M. 

Kindly take the above information on your record and acknowledge it. 
 
Thanking you. 
Yours Faithfully, 

For Bliss GVS Pharma Limited 

 
 
Aditi Bhatt 
Company Secretary 
 
Encl: As above 
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‘Annexure - II’ 
No Details of events 

that need to be 
provided 

Information of such event(s) 
Mr. Sachin Saboo Mr. Shrinivas 

Hirekerur 
Mr. Anil Sharanappa 
Chillarge 

1 Reason for change 
viz. appointment, 
re-appointment, 
resignation, 
removal, death or 
otherwise  

Change in Internal 
Reporting Manager 
 

Change in Internal 
Reporting Manager 
 

Change in Internal 
Reporting Manager 

2 Date of 
appointment/ re-
appointment/ 
cessation (as 
applicable) & 
term of 
appointment/ re-
appointment  

With effect from 
October 24, 2024 

With effect from 
October 24, 2024 

With effect from 
October 24, 2024 

3 Brief profile (in 
case of 
appointment)  

Mr. Sachin Saboo has 
extensive experience 
of over 16+ years in 
the pharmaceutical 
industry in Drug 
Regulatory Affairs 
domains and has 
knowledge of 
pharma regulatory 
domains such as 
regulatory strategies 
for development, 
high quality dossier 
submission, product 
life cycle 
management 
(PLCM) for 
regulated markets. 
Further he has 
completed Masters 
of Pharmacy in 
Pharma Quality 
Assurance from 
Manipal College of 

Mr. Shrinivas 
Hirekerur has 
extensive experience 
of over 27+ years in 
the pharmaceutical 
industry in quality 
function, 
manufacturing, and 
regulatory affairs. 
Further, he has 
completed a Bachelor 
of Pharmacy from 
Maratha Mandal 
College of Pharmacy, 
Karnataka University. 

Mr. Anil Sharanappa 
Chillarge has 
extensive experience 
of over 20+ years in 
the pharmaceutical 
industry in 
contributing to global 
regulatory strategy, 
submission, 
identifying 
submission risks and 
opportunities while 
leading the dossier 
management 
deliverables. Further, 
he has completed 
Master of Science 
(Organic Chemistry) 
from Dr. B.A.M 
University. 



 

 

Pharmaceutical 
Sciences, Manipal 
University. 

4 Disclosure of 
relationships 
between directors 
(in case of 
appointment of a 
director)  

Not Applicable 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

 

‘Annexure - III’ 

No  Details of Events that need to be provided  
 

Details / Information of such events(s)  
 

1 Name of the Authority BSE and NSE 
2 Nature and details of the action(s) taken, 

initiated or order(s) passed 
Imposition of a fine of Rs. 66,000/- 
each by BSE and NSE. 

3 Date of receipt of direction or order, 
including any ad-interim or interim orders, 
or any other communication from the 
authority 

Fine paid to NSE on October 16, 2024; 
awaiting BSE confirmation. 
 

4 Details of the violation(s)/contravention(s) 
committed or alleged to be committed 

Non-compliance with Regulation 
17(1A) of the SEBI Listing Regulations 
to the appointment of Mr. Nandkumar 
Kashinath Chodankar as a Non-
Executive Independent Director of the 
Company effective from June 22, 2024, 
for a five-year term. At the time of his 
appointment, Mr. Chodankar had 
attained the age of 75 years, and prior 
approval from shareholders was not 
obtained. However, the Company 
subsequently secured shareholders’ 
approval through a Special Resolution 
passed at the 39th AGM held on July 25, 
2024. 

5 Impact on financial, operation or other 
activities of the listed entity, quantifiable 
in monetary terms to the extent possible 

Nil, except to the extent of the fine 
payment.   
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