BLISS GVS PHARMA LTD. éﬁss

May 02, 2024
To To
The Manager, Listing Department The General Manager, Listing Department
National Stock Exchange of India Ltd. BSE Limited
Plot no. C/1 G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Bandra (East), Dalal Street,
Mumbai- 400 051 Mumbai- 400 001
Symbol: BLISSGVS Scrip Code: 506197
Dear Sir/Madam,

Subject: Outcome of Board Meeting held on Thursday, May 02, 2024

We would like to inform you that, the Board Meeting of the Company was held today i.e. on
Thursday, May 02, 2024 at the registered office of the Company. In pursuant to Regulation 30
and Regulation 33 read with Schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board has considered and approved the following
matters amongst others:

1. The Audited Standalone and Consolidated Financial Results for the quarter and year ended
March 31, 2024 along with the audit report of the auditors. A copy of the said financials
and Audit Reports is enclosed herewith as ‘Annexure-1’.

N

Declaration of unmodified opinion for annual audited standalone and consolidated
financial results for the year ended March 31, 2024 in accordance with Regulation 33(3)(d)
of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular no. CIR/CFD/CMD/56/2016
dated May 27, 2016 is enclosed herewith as “Annexure - 2’;

@

Recommended Final Dividend of 50% i.e. 50 Paisa per equity share on the face value of
Rs. 1/- each for the financial year ended March 31, 2024, subject to the approval of the
shareholders in the forthcoming 39t Annual General Meeting of the Company (‘39
AGM');

b

Re-appointment of M/s. BDO India LLP, Chartered Accountant having LLP Registration
No. AAB-7880 as Internal Auditor of the Company for the financial year 2024-25. The brief
profile of the internal auditor is enclosed herewith as ‘Annexure-3’;

o1

Re-appointment of M/s. AVS & Associates, Practicing Company Secretaries, as Secretarial
Auditor of the Company for the financial year 2024-2025. The brief profile of the Secretarial
auditor is enclosed herewith as “Annexure-4’;

6. Re-appointment of Mr. Gagan Harsh Sharma (DIN: 07939421) as the Managing Director of
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the Company for a period of Three years with effect from May 11, 2024 to May 10, 2027,
subject to the approval of members in the ensuing 39t» AGM. The brief profile is enclosed
herewith as ' Annexure-5'. Further, we would like to state that as per the requirement of
Circular No. LIST/COMP/14/2018-19 dated June 20, 2018 w.r.t Enforcement of SEBI order
regarding Appointment of Directors by Listed Companies, the Board of Directors and
Nomination and Remuneration Committee while considering the appointment of Mr.
Gagan Harsh Sharma as Managing Director of the Company have verified and confirmed
from her that he is not debarred from holding the office as a Director pursuant to any SEBI
order or any other such authority. Accordingly, we hereby affirm that Mr. Gagan Harsh
Sharma, being appointed as Managing Director is not debarred from holding the office of
Director by virtue of any SEBI order or any other such Authority.

Re-appointment of Dr. Vibha Gagan Sharma (DIN: 02307289) as a Whole-Time Director of
the Company for a period of Three years with effect from January 27, 2025 to January 26,
2028, subject to the approval of members in the ensuing 39t AGM. The brief profile is
enclosed herewith as ‘Annexure-6'. Further, we would like to state that as per the
requirement of Circular No. LIST/COMP/14/2018-19 dated June 20, 2018 w.r.t
Enforcement of SEBI order regarding Appointment of Directors by Listed Companies, the
Board of Directors and Nomination and Remuneration Committee while considering the
appointment of Dr. Vibha Gagan Sharma as Whole-Time Director of the Company have
verified and confirmed from her that she is not debarred from holding the office as a
Director pursuant to any SEBI order or any other such authority. Accordingly, we hereby
affirm that Dr. Vibha Gagan Sharma, being appointed as Whole-Time Director, is not
debarred from holding the office of Director by virtue of any SEBI order or any other such
Authority.

Re-appointment Mrs. Shruti Vishal Rao (DIN: 00731501) as a Whole-Time Director of the
Company for a period of Three years with effect from April 01, 2025 to March 31, 2028,
subject to the approval of members in the ensuing 39t AGM. The brief profile is enclosed
herewith as' Annexure-7'. Further, we would like to state that as per the requirement of
Circular No. LIST/COMP/14/2018-19 dated June 20, 2018 w.r.t Enforcement of SEBI order
regarding Appointment of Directors by Listed Companies, the Board of Directors and
Nomination and Remuneration Committee while considering the appointment of
Mrs. Shruti Vishal Rao as Whole-Time Director of the Company have verified and
confirmed from her that she is not debarred from holding the office as a Director pursuant
to any SEBI order or any other such authority. Accordingly, we hereby affirm that Mrs.
Shruti Vishal Rao, being appointed as Whole-Time Director, is not debarred from holding
the office of Director by virtue of any SEBI order or any other such Authority.

Appointment of Mrs. Shilpa Vinodkumar Bhatia (DIN:08695595) as Non-Executive
Independent Woman Director of the Company for a period of Five years with effect from
February 11, 2025 to February 10, 2030, subject to the approval of members in the ensuing
39th AGM. The brief profile of Mrs. Shilpa Vinodkumar Bhatia is enclosed herewith as
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'Annexure-8'; Further, we would like to state that as per requirement of Circular No.
LIST/COMP/14/2018-19 dated June 20, 2018 w.r.t Enforcement of SEBI order regarding
Appointment of Directors by Listed Companies, the Board of Directors and Nomination

and Remuneration Committee while considering the appointment of Mrs. Shilpa
Vinodkumar Bhatia as Independent Director of the Company have verified and confirmed
from her that she is not debarred from holding the office as a Director pursuant to any SEBI
order or any other such authority. Accordingly, we hereby affirm that Mrs. Shilpa
Vinodkumar Bhatia, being appointed as Independent Director, is not debarred from
holding the office of Director by virtue of any SEBI order or any other such Authority.

10.Pursuant to Section 188 of the Companies Act, 2013 and based on the recommendation of
the Nomination and Remuneration Committee and Audit Committee and subject to the
approval of the shareholders of the Company, the Board extended the employment
contract of Mr. Vishal Vijay Rao - Vice President for holding office or place of profit as an
employee of the Company in the Senior Managerial capacity. The brief profile of Mr. Vishal
Vijay Rao is enclosed herewith as 'Annexure-9'

11.39t Annual General Meeting ("39t AGM") of the Company for the Financial Year 2023-
2024 has been scheduled to be held on Thursday, 25t July, 2024 through Video
Conferencing (‘“VC’) / Other Audio Visual Means ('OAVM’) facility pursuant to Circular
No.14 / 2020 dated April 8, 2020, Circular No. 17 / 2020 dated April 13, 2020 and Circular
No. 20 / 2020 dated May 5, 2020, read with Circular No. 21 / 2021 dated December 14,
2021, Circular No. 02 / 2021 dated January 13, 2021, Circular No. 19 / 2021 dated December
8, 2021, Circular No. 02 / 2022 dated May 05, 2022, General Circular No. 10 /2022 dated
December 2022 and General Circular No. 09/2023 dated September 25, 2023 issued by the
Ministry of Corporate Affairs ("MCA Circulars") which does not require physical presence
of members at a common venue. The deemed venue for the 39t AGM shall be the
Registered Office of the Company.

The Board of Directors meeting commenced at 16:00 and concluded at 21:45.

Kindly take the above information on your record and acknowledge it.

Thanking you.
Yours Faithfully,

For Bliss GVS Pharma Limited

Digitally signed by
ADITI ADITI HIMANSHU

HIMANSHU EH?1'_;02405 02
BHATT 1A% 40530
Aditi Bhatt

Company Secretary

Encl: As above
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BLISS GVS PHARMA LIMITED

Regd. Office - 102, Hyde Park, Sakinaka Road, Andheri East- Mumbai-400072
CIN - L24230MH1984PLC034771

Balance Sheet as at March 31, 2024

(X in Lakh)
Standalone Consolidated
Particulars March 31, 2024 | March 31, 2023 | March 31, 2024 | March 31, 2023
Audited Audited Audited Audited
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 32,985.73 32,460.,51 36,155.19 37,011.16
(b) Capital Work-in-Progress 782.70 280.05 782.70 280.05
(c) Investment Property 68.45 68.61 68.45 68.61
(d) Goodwill - - 771.11 771.11
(e) Other Intangible Assets 9.65 21.06 10.67 22.94
(f) Financial Assets
(i) Investments 1,868.95 1,825.68 361.32 283.94
(ii) Other Financial Assets 585.13 4,748.72 809.23 5,571.81
(g) Deferred Tax Assets (Net) 411.65 - - 333.27
(h) Other Non-Current Assets 1,245.16 1,599.35 1,266.26 1,605.73
37,957.42 41,003.98 40,224.93 45,948.62
CURRENT ASSETS
(a) Inventories 8,945.29 7,415.24 11,844.73 10,306.35
(b) Financial Assets
(i) Investments - - 55.73 496.01
(i) Trade Receivahles 39,950.83 39,906.11 40,434.67 38,516.59
(iii) Cash and Cash Equivalents 1,387.45 1,864.86 2,314.01 2,495.52
(iv) Bank balances other than (ii) above 15,544.43 6,595.78 19,247.52 7,803.00
(v) Loans 3,602.99 8,897.09 6.91 9.84
(vi) Other Financial Assets 2,009.11 1,221.13 1,093.76 420.99
(c) Current Tax Assets (Net) 244,60 106.97 291.48 162.13
(d) Other Current Assets 5,613.29 6,957.95 5,873.10 9,526.21
77,297.99 72,965.13 81,161.91 69,736.64
TOTAL ASSETS 1,15,255.41 1,13,969.11 1,21,386.84 | 1,15,685.26
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1,046.91 1,041.53 1,046.91 1,041.53
(b) Other Equity 97,797.47 92,658.33 95,672.42 87,348.16
(c) Non-Controlling Interest - - 3,579.00 3,352.66
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liahilities
(i) Borrowings 3,509.53 4,068.97 3,559.22 4,068.97
 (ia) Lease Liabilities 923.74 255.61 927.87 271.74
T AU :;' “{b) Provisions 246.97 260.64 253.94 268.90
7 5‘ gy Referred Tax Liabilities (Net) x 348.44 359.32 .
kz@,iur 1BAl ¥4 ci) ther non-current liabilities - - 6.06 7.40
i 4 4,680.24 4,933.66 5,106.41 4,617.01
N .,JQ’RJ{%NT LIABILITIES
\\Jﬁnanual Liahilities
(i) Borrowings 3,053.63 3,638.84 5,221.45 5,737.72
(ia) Lease Liabilities 263.48 93.60 275.47 111.35
A (ii) Trade Payables
fe (A) Total Outstanding Dues of Micro Enterprises 833.91 534.92 1,103.65 942.69
'{S‘ 0 nd Small Enterprises
AR & B) Total Outstanding Dues of Creditors other 4,612.69 7,052.54 4,992.88 7,696.30
% than Micro Enterprises and Small Enterprises
(i) Other Financial Liabilities 2,251.92 3,473.16 3,267.36 3,606.61
V\ (b} Other Current Liabilities 661.45 369.03 934.69 965.67
¢) Current Tax Liabilities (Net) 53.71 173.50 186.60 265.56
11,730.79 15,335.59 15,982.10 19,325.90
OTAL EQUITY & LIABILITIES 1,15,255.41 1,13,969.11 1,21,386.84 1,15,685.26




BLISS GVS PHARMA LIMITED
Regd. Office - 102, Hyde Park, Sakinaka Road, Andheri East- Mumbai-400072
CIN - L24230MH1984PLC0O34771

Statement of Cash Flow for the Year ended March 31, 2024

élls.s

(X in Lakh)
Standalone Consolidated
. Year Ended Year Ended
Rarticulats March 31, 2024 | March 31, 2023 | March 31, 2024 | March 31, 2023
Audited Audited Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxation and Exceptional Items 11,134.38 11,569.22 14,606.81 10,607.16
Adjustments for:
Depreciation and Amortisation expense 2,351.93 1,517.28 2,637.98 1,867.33
Finance costs 580.61 1,005.65 691.21 1,036.40
Interest income (1,337.94) (1,014.57) (1,179.04) (750.41)
Provision for Employee Benefits 104.39 76.28 111.46 84.67
(Profit)/Loss on sale/scrap/written off of Property, Plant and (33.78) (36.51) (28.59) (36.51)
Equipment (net)
(Gain)/Loss on Foreign Exchange Fluctuations (net) 340.03 (669.66) (2,265.43) 299.99
Dividend income (12.60) (12.60) - (0.05)
Bad Debts written off 1,051.42 208.29 1,051.42 208.40
Allowance and Provision for Doubtful Debts 81.37 2,072.34 1,475.95 2,072.34
Balance written off/back and other non cash item/exceptional 919.88 604.74 942.48 619.02
items
Share Based Payment expenses 381.57 3590.43 381.57 390.43
4,426.88 4,141.67 3,819.01 5,791.61
Operating Profit before Working Capital changes 15,561.26 15,710.89 18,425.82 16,398.77
Movements in Working Capital:
Trade Receivables (1,683.88) (1,028.03) (4,451.87) (1,499.81)
Inventories (2,233.85) 1,008.59 (2,242.18) 1,500.32
Loans and Other Financial Assets 4,081.20 (4,473.48) 4,748.47 (5,133.89)
Other Assets 1,035.74 (2,242.65) 3,344.86 (2,452.20)
Trade Payables (2,108.43) (843.34) (2,510.03) (631.60)
Other Financial Liabilities 716.45 390.53 1,261.12 393.34
Other Liabilities and Provisions 153.83 (369.87) 153.79 (688.07)
(34.94) (7,558.25) 304.16 (8,511.91)
Cash generated from Operations 15,526.32 8,152.64 18,729.98 7,886.86
Income taxes paid/refund (net) (2,934.07) (3,772.07) (3,485.12) (4,455.51)
Net Cash generated from Operating Activities 12,592.25 4,380.57 15,244.86 3,431.35
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment to acquire Property, Plant and Equipment and CWIP (3,867.68) (9,428.93) (2,832.93) (9,375.90)
Proceeds from sale of Property, Plant and Equipment 25.38 69.12 60.33. 69.12
(Increase)/ Decrease in Other Bank Balances (8,548.65) 6,978.17 (11,444.52) 7,758.08
Interest received 585.78 1,193.14 500.84 1,323.34
Dividend received 12.60 12.60 - 0.05
.~ Investment made - - (76.50) (770.73)
“3 “Ldan given to Subsidiaries - (121.48) - -
_‘I’%ﬁn repaid by Subsidiaries 1,233.50 - - -
|~ Proceeds from Sale of Investments - - 510.60 224.95
Cash generated from/ (used in) Investing Activities (10,959.07) (1,297.38) (13,282.18) (775.09)
_|G:Z€ASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Secured Borrowings 1,448.84 4,013.52 1,548.84 4,002.21
">, Repayment of Secured Borrowings (net) (2,457.05) (5,565.29) (2,438.42) (5,389.53)
\‘\-;:j;‘%?ayment of Lease Liabilities (264.89) (117.00) (285.17) (137.27)
o finance cost paid (503.67) (601.58) (610.01) (629.69)
11 sy Dividend paid (534.09) (538.34) (539.49) (543.72)
~Y4Proceeds from issue of Shares including Securities Premium 231.40 204,15 231.40 204,15
: Share Application money received 3.55 - 3.55 -
Net Cash (used in)/ generated by Financing Activities (2,075.91) (2,604.54) (2,089.30) (2,493.85)
Net increase in Cash and Cash Equivalents (A+B+C) (442.73) 478.65 (126.62) 162.41
Cash and Cash Equivalents at the beginning of the year 1,860.19 1,381.54 2,500.69 2,198.71
Effect of Exchange on restatement of Foreign Currency - - (15.01) 139.57
_» Cash and Cash Equivalents at the end of year* 1,417.46 1,860.19 2,359.06 2,500.69
/ *Including balance of X 45.05 Lakh (Year ended March 31, 2023 £ 5.17 Lakh) of Gratuity Trust Bank account and unrealised exchange loss/
(gain) on Cash and Cash Equivalents.
Notes:
The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard (Ind AS 7) -
"Statement of Cash Flows".
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Notes :
1 The above audited financial results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations &

Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on May 02, 2024. These audited financial results have been prepared in accordance
with recognition and measurement principles of Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India.

The above audited financial results for the quarter and year ended March 31, 2024 are prepared in compliance with the Ind AS
which have been audited by the statutory auditors of the Company. The statutory auditors, Kalyaniwalla & Mistry LLP have
issued audit reports with unmodified opinion on the standalone and consolidated audited financial results.

As the Company's business activity falls within a single operating segment viz "Pharmaceutical and Healthcare", no segment
information is disclosed.

Employee Benefit Expenses includes Share Based Payment expense on account of ESOP Scheme, 2019 of X 381.57 Lakh (Previous
Period % 390.43 Lakh) as per Ind AS 102 "Share based Payment" for the year ended March 31, 2024,

During the year ended March 31, 2024, the Company has allotted 5,38,150 equity shares of X 1 each fully paid, on exercise of
stock options by employees in accordance with the Company's ESOP Scheme, 2019. From the total 52,18,000 number of options
granted, the outstanding number of options as at March 31, 2024 are 17,57,500.

The Board of Directors has recommended final dividend of < 0.50 per share. The payment is subject to approval of shareholders
in the ensuing Annual General Meeting of the Company.

The Board of Directors of the Company in its meeting held on February 16, 2024, has approved an internal restructuring of
foreign subsidiaries of the Company to create synergies across the business, strengthen capital structure and establish the leaner
structure of the Company at the group level without any change in ultimate ownership of the Company over the subsidiaries. The
following approved by the Board of Directors has been carried out.

a. Change in Ownership by way of transfer of entire equity stake of Asterisk Lifesciences (GH) Limited held by Asterisk
Lifesciences Limited (UK), a wholly-owned subsidiary of the Company to Bliss GVS International Pte. Ltd. (Singapore), a wholly-
owned subsidiary of the Company on February 29, 2024

b. Voluntary Liquidation of Asterisk Lifesciences DRC, a step-down subsidiary of the Company in the Democratic Republic of
Congo, due to macro-economic business scenarios. As the Company has appointed liquidator, the Company has lost control of
Asterisk Lifesciences DRC from the date, the liquidator is appointed and thus the Group has impaired the investments and loans
aggregating to X 117.46 Lakh in the books of Bliss GVS International Pte Limited (Singapore) and has derecognised the step-down
subsidiary from Consolidation w.e.f February 19, 2024.

c. Conversion of the loan USD 50,00,000 (X 4,151.28 Lakh) granted by the Company to Bliss GVS International Pte. Ltd.
(Singapore) a wholly owned subsidiary of the Company into Equity Shares on February 23, 2024 .

The Company has invested in, given loans, accrued interest and due thereon and trade receivables from one of its subsidiary and
its step-down subsidiaries aggregating to X 15,255.83 Lakh. This subsidiary have a consolidated negative net worth as at March
31, 2024. In view of macro-economics business scenarios, the management has assessed these investments and loans for

impairment and based thereof, investments/ loan in/ given to Company's subsidiary Bliss GVS International Pte Ltd including step-

down subsidiaries viz Greenlife Bliss Healthcare Ltd, Asterisk Lifesciences DRC and Asterisk Lifesciences (GH) Ltd have been
impaired and accordingly an amount of X 4,108.61 Lakh in standalone and % 2,919.61 Lakh in consolidated financial statements
has been recognised as an exceptional item.

The figures for the quarter ended March 31 are the balancing figures between audited figures in respect of the year ended
March 31 and the published year to date unaudited figures for the nine months ended December 31 of the respective financial
year.

For BLISS GVS PHARMA jmn—:o

Place : Mumbai X QO : Sharma
Date : May 02, 2024 anaging Director
Din No : 07932421
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS
OF BLISS GVS PHARMA LIMITED

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying annual Standalone Financial Results of Bliss GVS Pharma
Ltd (“the Company™) for the year ended March 31, 2024, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“LODR Regulations™), duly initialled by us for identification.

In our opinion and to the best of our information and according to the explanations given to us,
these standalone financial results:
i. are presented in accordance with the requirements of Regulation 33 of the LODR
Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards (*Ind AS”)
and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
section 143(10) of the Companies Act, 2013 (“the Act”™). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the
ethical requirements that are relevant to our audit of the standalone financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Board of Director’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone
financial statements. The Company’s Board of Directors are responsible for the preparation of these
standalone financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
LODR Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

| :{ TUN r\,
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=¥ TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275
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In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matters

i The Company was required under Section 124 (6) of the Act to transfer its equity shares,
where the dividend is not claimed for last seven years to the Investor Education and
Protection Fund for financial year 2015-16, however there is a instance of delay in
transfer of equity shares to Investor Education and Protection Fund:

Sr. | Equity | Particulars Due Date | Date of | Delay
No. | Shares of Transfer in days
Transfer
1 51,698 Equity Shares 15- | November | December 25
16 20, 2023 15,2023

ii. ~ The figures for the quarters ended March 31, of the respective financial years as reported in
these financial results are the balancing figures between the audited figures in respect of the
full financial year ended March 31 and the published year to date figures up to the end of the
third quarter of the relevant financial year. The figures up to the end of the third quarter have

only been reviewed and not subjected to an audit.

Our opinion on these standalone financial results is not modified in respect of above matters.

For KALYANIWALLA & MISTRY LLP

CHARTERED ACCOUNTANTS

Firm Registration No. 104607W / W100166

Sai Vénkata Ramana Damarla

Partner
Membership. No. 107017

UDIN: 2410701 7K ERTC 7636

Place: Mumbai
Dated: May 02, 2024,
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS
OF BLISS GVS PHARMA LIMITED

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying annual Consolidated Financial Results of Bliss GVS Pharma
Ltd (“the Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™) for the year ended March 31, 2024, attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (*LODR Regulations™), duly initialled by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate audited financial
statements/ financial information of subsidiaries, the aforesaid, consolidated financial results:

i. includes the financial results of the following entities:

Incorporated in India:
1. Kremoint Pharma Private Ltd, India.
1.1. EIPII 'Exports Private Ltd, India (subsidiary of 1. above)

Incorporated outside India:
2. Bliss GVS International Pte. Ltd, Singapore.
2.1. Greenlife Bliss Healthcare Ltd, Nigeria. (Subsidiary of 2. above)
2.2. Asterisk Lifesciences DRC, Democratic Republic of Congo. (Subsidiary of 2.
above) (Loss of Control w.e.f. February 19, 2024)
2.3. Asterisk Lifesciences (GH) Limited, Ghana. (Subsidiary of 2. above) (w.e.f.
March 01, 2024)
3. Asterisk Lifesciences Limited, United Kingdom.
3.1. Asterisk Lifesciences (GH) Limited, Ghana. (Subsidiary of 3. above) (upto
February 29, 2024)

ii. are presented in accordance with the requirements of Regulation 33 of the LODR
Regulations, in its regard; and

iii. gives a true and fair view in conformity with the applicable Accounting Standards (“Ind
AS”), and other accounting principles generally accepted in India, of the consolidated net
profit and other comprehensive income and other financial information of the Group for the
quarter and year ended March 31, 2024.

il
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in paragraph
(a) in the “Other Matters™ paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the annual consolidated
financial statements. The Holding Company’s Board of Directors are responsible for the
preparation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards (“Ind AS™)
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
LODR Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to consolidated financial statements in place and

- the operating effectiveness of such controls. : ‘

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results
of which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits

carried out by them. We remain solely responsible for our audit opinion.
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We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) We did not audit the financial results of six subsidiaries / step down subsidiaries included
in the consolidated financial results, whose financial results (before consolidated
adjustments) reflect the Group’s share of the following items for the quarter and year
ended March 31, 2024

(Rs. In Lakh)
Sr Particulars Quarter ended Year ended
No March 31, 2024 March 31, 2024
1 Total Assets 20,557.24 20,557.24
2 Total Revenue ' 4,974.69 21,792.19
3 Profit / (Loss) after Tax {3,261.93) (1,715.78)
4 Total Comprehensive Income (3,441.26) (2,163.17)
5 Net Cash outflows / (inflows) NA (316.11)

These financial results have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial results,
in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries / step down subsidiaries, is based solely on the reports of other auditors and
the procedures performed by us are as stated in the Auditor’s Responsibilities for the Audit
of the Consolidated Financial Results paragraph above.

Our opinion on the consolidated financial results is not modified in respect of the above
matter with respect to our reliance on the work done and the reports of the other auditors.

b) The Holding Company was required under Section 124 (6) of the Act to transfer its equity
shares, where the dividend is not claimed for last seven years to the Investor Education and
Protection Fund for financial year 2015-16, however there is a instance of delay in transfer
of equity shares to Investor Education and Protection Fund:

Sr. | Equity Particulars Due Date | Date of | Delay in

No. | Shares of Transfer days
Transfer

1 51,698 Equity Shares 15-16 | November December 25
20, 2023 15,2023
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¢) These Consolidated Financial Results include the results for the quarter ended March 31,
of the respective financial years, being the balancing figures between the audited figures in
respect of the full financial year and the published unaudited year to date figures up to the
end of the third quarter of the relevant financial year which were subjected to limited
review by us.

Our opinion on these consolidated financial results is not modified in respect of the above matters.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration No. 104607W / W100166

Sai Venmna Damarla

Partner

Membership. No. 107017 __
UDIN: 241070|7BKERT
Place: Mumbai

Dated: May 02, 2024.

D3248
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May 02, 2024

To To

The Manager, Listing Department The General Manager, Listing Department

National Stock Exchange of India BSE Limited

Plot no. C/1 G Block, Phiroze Jeejeebhoy Towers,

Bandra-Kurla Complex, Bandra (East), Dalal Street,

Mumbai- 400 051 Mumbai- 400 001

Symbol: BLISSGVS Scrip Code: 506197

Subject: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the annual
audited financial results (Standalone and Consolidated) for the year ended March 31, 2024

Dear Sir/Madam,

We, Bliss GVS Pharma Limited, hereby declare that the statutory auditor has issued an audit
report with and Unmodified Opinion on Standalone and Consolidated audited financial
results of the Company for the year ended March 31, 2024.

Kindly take the same on your record.
Thanking you.

Yours Faithfully,

For Bliss GVS Pharma Limited

A1) oo oAt

Deepak Sawant
Chief Financial Officer
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Brief Profile of the Internal Auditor of the Company

ABOUT BDO lBDO

BDO GLOBAL

» BDO's foundation was done in the year 1963, the initial international organisation
was known as the Binder Seidman International Group, formed by respected firms.

> In1973 the organisation adopted the name BDO, made up from the initials of the three
founding European firms: Binder (UK), Dijker (Netherlands) and Otte (Germany).

» In the subsequent 50+ years, BDO has grown intoa US$8 billion+ business, extending
inacross 162 countries and territories, with 80,087 people working out of 1,591 offices
- and they're all working towards one goal: to provide our clients with exceptional
service.

Qur Global CEO

e Mr. Keith Farlinger
Our Awards are

e IAB Network of the Year

e BDO South Africa: Best Tax Firm of the Year,2015

e BDO Australia: Best Provider-Client Choice Awards

e BDO Global Outsourcing: International Payroll Award
e BDO Sweden: BDO Ranked 15t for client Satisfaction.

e BDO UK: Ranked Market Leader for client satisfaction

BDO INDIA LLP

» BDO India LLP is the India member firm of BDO International.

» BDO India offers strategic, operational, accounting, and tax & regulatory advisory
& assistance for both domestic and international organizations across a range of
industries. We are led by more than 140 Partners & Directors with a team of over 2400
professionals operating across 11 cities.

Qur Key People-

e Mr. Milind Kothari, Managing Partner, BDO India LLP

Auditors’ Appointed & Date of Appointment:

e Mr. Hiren Upadhyay, Partner & Leader West, Business Advisory Services on
May 02, 2024 for F.Y. 2024-25

Reason for change: Re-appointment




‘Annexure-4’

Brief Profile of Secretarial Auditor

Name of the Firm

AVS & Associates, Practicing Company Secretaries

Area of Services

o Company Law Matters such as Company and LLP
Formation, Conversion of Company into LLP &
Vice Versa, Merger & Amalgamation of
Companies, Secretarial Audits for Public / Listed
Companies, Compounding of  Offences,
Condonation of Delays with ROC/RD/NCLT &
Execution on Resolution Plan under Insolvency
and Bankruptcy Code (IBC) 2016 etc.

e Securities law matters such as Periodical
Compliances of Listed Companies (Equity /
Debt), Corporate Governance Report, Revocation
of Suspension of Trading of Shares, Delisting of
EquityShares, Reclassification of Shareholders of
Listed Company, Preferential Issue & Private
Placement, Issue of Share Warrants, ESOP etc.

e Foreign Exchange Management Act (FEMA)
Matters such as Consultancy relating to FDI /
ODI, FCGPR, Annual Return of Foreign Assets &
Liabilities, liaison with RBI / AD Banks etc.

e Other Matters: Drafting and Vetting of Various
Deeds / Agreements / Documents as per
Company Law Compliances and any other laws
applicable, MSME Registration etc.

Date of Appointment

02-05-2024

Reason for change

Re-appointment

Term of Appointment

F.Y. 2024-2025
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Brief Profile of Mr. Gagan Harsh Sharma

Particulars Re-appointment

Date of Re-appointment of Mr, Gagan Harsh Sharma (DIN: 07939421) as a
appointment | Managing Director of the Company for a period of Three years with effect
& Term of | from May 11, 2024, to May 10, 2027.

appointment

Brief Profile | Mr. Gagan Harsh Sharma, aged 41 years, has 19 years of experience out of

which 15 years of experience is in the Pharma Industry.

Brief profile summary:

Managed and drove multiple Mergers & Acquisitions with varying
degree of participation from initial Due Diligence to handling acute
legal issues

Successful creation of Research & Development function(s)
focussing on NDDS with strong focus on product pipeline for the
EU/US markets

Proficiency in developing and deploying strategic client
relationship management models across emerging and developed
markets

Expertise in managing end to end of pharma formulation capex
projects

Expert in Lean Manufacturing techniques across dosage forms like
oral solids, semi solids and injectables with special focus on niche
products

Build teams & capabilities to manage GMP/Regulatory compliance
while addressing ever evolving compliance needs for the
formulations business

Skilled in adopting & applying quality techniques & standards to
varied business processes to develop organization wide culture of
quality

Hands-on experience in developing HR Capabilities among large
teams; adept in deploying best in class HR practices for continual
improvement

Strong Focus on building brands and sustainable revenue streams
with clear focus on the bottom line

Disclosure of
relationships
between
directors

Mr. Gagan Harsh Sharma is related to Promoter & Director of the Company
in the following manner:

g
2,
3.

Spouse of Dr. Vibha Sharma, Whole Time Director of the Company
Son-in-law of Mr. S. N. Kamath, Promoter of the Company &
Brother-in-Law of Mrs. Shruti Rao, Whole Time Director of the
Company.

liss
S
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Brief Profile of Dr. Vibha Gagan Sharma

Particulars Re-appointment

Name of Dr. Vibha Gagan Sharma (DIN: 02307289)

Director

Brief Profile | Dr. Vibha Gagan Sharma, aged 40 years, has 16 years and more experience
in the Pharma Industry. She holds a bachelor’s degree in dental surgery
from Rajiv Gandhi University of Health Sciences, Karnataka. She is
currently designated as Whole-Time Director of the Company. She is a part
of the promoter group exclusively working for the company and oversees
the research & development activities of the Company.

Date of | Re-appointment of Dr. Vibha Gagan Sharma (DIN: 02307289) as a Whole-

appointment | Time Director of the Company for a period of Three years with effect from

& Term of January 27, 2025, to January 26, 2028.

appointment

Disclosure of | Dr. Vibha Gagan Sharma is related to Promoter & Director of the Company

relationships | in the following manner:

between 1. Daughter of Mr. S. N. Kamath, Promoter of the Company

directors 2. Wife of Mr. Gagan Harsh Sharma, Managing Director of the Company.

ok

3. Sister of Mrs. Shruti Vishal Rao, Whole Time Director of the Company.

ISS



‘Annexure-7’

Brief Profile of Mrs. Shruti Vishal Rao

Particulars Re-appointment

Name of Mrs. Shruti Vishal Rao (DIN: 00731501)

Director

Brief Profile | Mrs. Shruti Vishal Rao, aged 39 years, has 18 years and more experience in
the Pharma Industry. She holds a bachelor’s degree in engineering from
Mumbai University. She is currently designated as Whole-Time Director of
the Company. She is a part of the promoter group exclusively working for
the company and oversees the day-to-day commercial and trading
activities of the Company in India & abroad.

Date of | Re-appointment of Mrs. Shruti Vishal Rao (DIN: 00731501) as a Whole-

appointment | Time Director of the Company for a period of Three years with effect from

& Term of | April 01,2025, to March 31, 2028.

appointment

Disclosure of | Mrs. Shruti Vishal Rao is related to the Promoter & Director of between

relationships | directors the Company in the following manner:

between 1. Daughter of Mr. S. N. Kamath, Promoter of the Company

directors 2. Sister of Dr. Vibha Gagan Sharma, Whole Time Director of the Company.

3. Sister-in-Law of Mr. Gagan Harsh Sharma, Managing Director of the

Company.




‘Annexure-8’

Brief Profile of Mrs. Shilpa Bhatia

Particulars Re-appointment
Name of Director Mrs. Shilpa Bhatia (DIN: 08695595)
Brief Profile Mrs. Shilpa Bhatia is an Advocate of the High Court

of Bombay. She has been practicing for over 25 years
and has vast experience in matters relating to Human
Resources, Labour and Industrial litigation, sexual
harassment investigations, and advisory. She is a
Magazine editor at Government Law College,
Mumbai. She has been a member of the Sexual
Harassment Committee of Labour & Industrial
Tribunal, Mumbeai.

Date of appointment & Term of

appointment

Re-appointment of Mrs. Shilpa Bhatia (DIN:
08695595) as an Independent Director of the
Company for a further period of Five years with
effect from February 11, 2025 to February 10, 2030.

Disclosure of
between directors

relationships

Mrs. Shilpa Bhatia is not related to any of the
Directors, Key Managerial Personnel, Promoters, or

Promoter group of the Company.




‘Annexure - 9’
Brief Profile of Mr. Vishal Vijay Rao
Particulars Details of Re-appointment
Name of Senior Management Mr. Vishal Vijay Rao
Designation Vice President
Brief Profile Mr. Vishal Rao, aged 42 years, holds a degree in Bachelor

of Engineering in Chemical from University of Pune. He
has been associated with the Company for last 8 years.
He is working as Strategy and Business Development of
the Company.

Date of appointment & Term of | W.e.f. April 01, 2025, till March 31, 2028.
appointment

Disclosure of relationships with | Mr. Vishal Rao is related to the Promoter & Director of

Directors the Company in the following manner:

1. Husband of Mrs. Shruti Rao, Whole Time
Director of the Company.

2. Brother-in-Law of Mr. Gagan Harsh Sharma,
Managing Director of the Company.

3. Brother-in-Law of Dr. Vibha Gagan Sharma,
Whole Time Director of the Company.

4. Son-in-Law of Mr. S. N. Kamath, Promoter of the
Company.
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