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Managing Director 
Din No : 07939421 

Place: Mumbai 
Date: January 23, 2024 

7 The figures for the quarter ended December 31, 2023 are the balancing figures between unaudited figures in respect of the 
nine months ended December 31, 2023 and the published year to date unaudited figures for the half year ended September 
30, 2023 of the respective financial year. 

6 The Company has invested in, given loans, accrued interest and due thereon and trade receivables from two of its subsidiaries 
and its step-down subsidiaries aggregating to, 16,163.31 Lakh. These subsidiaries have a consolidated negative net worth as at 
December 31, 2023. In view of long-term financial involvement and based on Management's financial assessment of these 
subsidiaries, the Management believes that the erosion of net worth is temporary in nature. Hence, no provision is required in 
respect of these investments/ loans given/accrued interest and due thereon and trade receivables as at December 31, 2023. 
Further, the Board of Directors is considering the restructuring of the said subsidiaries to address the issue of negative net 
worth. Hence, the management believes no impairment is required in this regard in the financial results for the nine months 
ended December 31, 2023. 

5 During the nine months ended December 31, 2023, the Company has allotted 5,38,150 equity shares of, 1 each fully paid, on 
exercise of stock options by employees in accordance with the Company's ESOP Scheme, 2019. From the total 52,18,000 
number of options granted, the outstanding number of options as at December 31, 2023 are 18,58,500. 

4 Employee Benefit Expenses includes Share Based Payment expense on account of ESOP Scheme, 2019 of , 303.54 Lakh 
(Previous Period , 299.69 Lakh) as per Ind AS 102 "Share based Payment" for the quarter and nine months ended December 
31, 2023. 

3 As the Company's business activity falls within a single operating segment viz "Pharmaceutical and Healthcare", no segment 
information is disclosed. 

2 The above unaudited financial results for the quarter and nine months ended December 31, 2023 are prepared in compliance 
with the Ind AS which have been subjected to a limited review by the statutory auditors of the Company. The statutory 
auditors, Kalyaniwalla & Mistry LLP have issued limited review reports with unmodified conclusion on the standalone and 
consolidated unaudited financial results. 

Notes: 
1 The above unaudited financial results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on January 23, 2024. These unaudited financial results have been prepared in 
accordance with recognition and measurement principles of Indian Accounting Standards ("Ind AS") as prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles 
generally accepted in India. 
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4. Basis of Qualified Conclusion: 

As stated in Note 6 to the Financial Results, the Company has invested in, given loans, 
accrued interest due on such loans and recognised trade receivables from two of its 
subsidiaries including the step-down subsidiaries aggregating to Rs. 16, 163.31 lakh. These 
subsidiaries including its step-down subsidiaries have a consolidated negative net worth as 
at December 31, 2023 aggregating to Rs. 6,217.64 lakh. The Board of Directors are 
exploring various possibilities of restructuring the Group. In the absence of an approved 
restructuring plan as on the date of this report, we do not have sufficient and appropriate 
audit evidence to assess whether any impairment needs to be recognised in the books of 
account with respect to the aforesaid investments, loans including interest accrued and due 
there upon and Trade receivables as at December 31, 2023. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SREs) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review 
is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
Bliss GVS Pharma Limited ('the Company'), for the quarter and nine months ended 
December 31, 2023 ("the Statement"), attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations") 
(initialed by us for identification). 

2. This Statement, which is the responsibility of the Company's Management has been 
reviewed by the Audit Committee and approved by the Company's Board of Directors at 
their respective meetings held on January 23, 2024, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, read with relevant Rules issued thereunder, as applicable and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on 
the Statement based on our review. 

LIMITED REVIEW REPORT 

To, 
The Board of Directors, 
Bliss GVS Pharma Limited, 
I 02, Hyde Park, 
Saki Vihar Road, 
Andheri (East), 
Mumbai 400 072. 

--•·-~·~----~-----.,--·-·--~--~·-------·-·N-- '--------·-•···---------•-•--•·+·----•·-------.,•-•---~---•--•- ---~ - 
CHARTERl:D ACCOUNTANTS 

KALYANIWALLA 
& MISTRY LLP 



Place: Mumbai 
Dated: January 23, 2024. 

Based on our review conducted and procedures performed as mentioned in paragraph 3 
above, except for matter described in the 'Basis of Qualified Conclusion' in paragraph 
4 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of Unaudited Standalone Financial Results prepared in 
accordance with the applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

5. Qualified Conclusion: 

l<ALYAN!WALLA 
s MISTRY LLP 
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We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SR Es) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

2. This Statement, which is the responsibility of the Parent's Management has been reviewed by 
the Audit Committee and approved by the Parent's Board of Directors at their respective 
meetings held on January 23, 2024, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"). prescribed under Section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder, as applicable and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of 
Bliss GVS Pharma Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") for the quarter and nine months ended 
December 31, 2023 ("the Statement"),attached herewith, being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20 I 5, as amended ("the Listing Regulations") 
(initialed by us for identification). 

LIMITED REVIEW REPORT 

To, 
The Board of Directors, 
Bliss GVS Pharma Limited, 
I 02, Hyde Park, 
Saki Vihar Road, 
Andheri (East), 
Mumbai -400 072. 

CHARTERED ACCOUNTANTS 

KALYANiWALLA 
& MISTRY LLP 



b. We did not review the interim financial information of a subsidiary, i.e., Asterisk 
Lifesciences DRC, Democratic Republic of Congo, included in the Statement, whose 
financial results reflect the Group's share for the quarter and nine months ended 
December 31, 2023, for the under mentioned items (before consolidation adjustments). 
These interim financial statements and other financial information has been certified and 
furnished to us by the Parent's Management, and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of th is subsidiary and 
to the extent, they have been derived from such management certified financial 
statements. According to the information and explanations given to us by the Parent's 
Management, these financial results are not material to the Group. 

(Rs. in Lakh) 
Particulars Quarter Ended Nine Months Ended 

December 31, 2023 December 31, 2023 
Total Revenue 5,530.25 16,817.50 
Profit After Tax 682.95 1,586.36 
Total Comprehensive Income 649.70 1,318.30 

a. We did not review the interim financial information of 6 subsidiaries included in the 
Statement, whose financial results reflect the Group's share for the quarter and nine 
months ended December 31, 2023, for the under mentioned items (before consolidation 
adjustments). These interim financial statements and other financial information have 
been reviewed by other auditors whose reports have been furnished to us by the Parent's 
Management, and our conclusion on the consolidated financial results, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries and to the 
extent, they have been derived from such interim financial statements is based on the 
report of such other auditors. 

6. Other Matters: 

5. Based on our review procedures conducted as mentioned above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Ind AS and other 
recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

B. Incorporated outside India: 
2. Bliss GYS International Pte. Ltd., Singapore 

2.1. Green life Bliss Healthcare Limited, Nigeria (subsidiary of 2. above) 
2.2. Asterisk Lifesciences DRC, Democratic Republic of Congo. (subsidiary of 2. above) 

3. Asterisk Lifesciences Limited (UK), United Kingdom 
3.1. Asterisk Lifesciences (GH) Limited, Ghana (subsidiary of 3. above) 

4. The Statement includes the financial results of the following entities: 
A. Incorporated in India: 
I. Kremoint Pharma Private Limited, India 

1.1. Eipii Exports Private Limited, India (subsidiary of I. above) 

l(AlYANiWALLA 
& MiSTRY i.LP 



Place: Mumbai, 
Dated: January 23, 2024. 

For KALY ANIWALLA & MISTRY LLP 
CHARTERED ACCOUNT ANTS 
Firm Registration No. 104607W/Wl00166 

Our conclusion on the Statement is not modified in respect of the above matters. 

(Rs. in Lakh) 
Particulars Quarter Ended Nine Months Ended 

December 31, 2023 December 31, 2023 
Total Revenue - - 
Profit After Tax 0.63 ( 40.21) 
Total Comprehensive Income 0.63 (40.21) 

KALYANlWJ\LLA 
& MISTRY LLP 


