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BLISS GVS PHARMA LIMITED
Regd. Office - 102, Hyde Park, Sakinaka Road, Andheri East- Mumbai-400072
CIN - L24230MH1584PLC0O34771
Balance Sheet as at September 30, 2023

(% in Lakh)
Standalone Consolidated
Particulars Sept 30, 2023 | March 31, 2023| Sept 30, 2023 | March 31, 2023
Un-Audited Audited Un-Audited Audited
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 33,351.65 32,460.51 37,097.68 37,011.16
(b) Capital Work-in-Progress ' 181.91 280.05 181.91 280.05
(c) Investment Property 68.53 68.61 68.53 68.61
(d) Goodwill - - 771.11 771.11
(d) Other Intangible Assets 15.15 21.06 16.48 22.94
(f) Financial Assets
(i) Investments 1,825.68 1,825.68 287.73 283.94
(ii) Other Financial Assets 4,276.53 4,748.72 5,214.79 5,571.81
(g) Deferred Tax Assets (Net) - - - 33327
(g) Other Non-Current Assets 1,377.74 1,599.35 1,421.45 1,605.73
41,097.19 41,003.98 45,059.68 45,948.62
CURRENT ASSETS
(a) Inventories 9,833.55 7,415.24 12,521.31 10,306.35
(b) Financial Assets
(i) Investments - - 97.24 496.01
(i) Trade Receivables 38,171.49 39,906.11 37,805.77 38,516.59
(i) Cash and Cash Equivalents 2,613.19 1,864.86 4,218.04 2,495.52
(iv) Bank balances other than (ii) above 10,212.31 6,595.78 11,977.94 7,803.00
(v) Loans 8,738.60 8,897.09 5.47 9.84
(vi) Other Financial Assets 1,552.93 1,221.13 773.65 420.99
(c) Current Tax Assets (Net) 82.95 106.97 135.05 162.13
(d) Other Current Assets 5,149.98 6,957.95 7,117.53 9,526.21
_ 76,355.00 72,965.13 74,652.00 69,736.64
TOTAL ASSETS 1,17,452.19 1,13,969.11 1,19,711.68 1,15,685.26
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1,043.99 1,041.53 1,043.99 1,041.53
{b) Other Equity 96,716.32 92,658.33 91,957.43 87,348.16
(c) Non-Controlling Interest - - 3,277.27 3,352.66
LIABILITIES
o SNON-CURRENT LIABILITIES
= }a) Financial Liabilities
_ "7l Borrowings 4,581.10 4,068.97 4,645.98 4,068.97
~41{" (i) Lease Liabilities 1,058.74 255.61 1,065.27 271.74
? (b) Provisions 181.94 260.64 190.20 268.90
3 E2rg (c) Deferred Tax Liabilities (Net) 429.43 348.44 296.62 -
(d) Other non-current liabilities - - 6.73 7.40
6,251.21 4,933.66 6,204.80 4,617.01
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 1,633.92 3,638.84 3,974.65 5,737.72
(|a) Lease Liahilities 250.74 93.60 269.44 111.35
(n} Trade Payables
(A) Total Outstanding Dues of Micro Enterprises 532.42 534.92 983.87 942.69
and Small Enterprises
(B} Total Outstanding Dues of Creditors other 7,603.41 7,052.54 7,785.75 7,696.30
than Micro Enterprises and Small Enterprises '
(iv) Other Financial Liabilities 2,221.46 3,473.16 237077 3,60661
(b) Other Current Liahilities 929.33 369.03 1,182.93 631.41
(c) Provisions - - 344,05 334.26
{d) Current Tax Liahilities (Net) 269.39 173.50 315.73 265.56
13,440.67 15,335.59 17,228.19 19,325.90
TOTAL EQUITY & LIABILITIES 1,17,452.19 1,13,969.11 1,19,711.68 1,15,685.26




Regd. Office - 102, Hyde Park, Sakinzka &
CIN - L24230MH 1S
Statement of Cash Flow for the Half Year ended September 30, 2023

BLISS GVS PHARMA LIMITED

PLCO34771

d, Andheri Ezst- Mumbai-400072

liss
S

{X in Lakh)
Standalone Consolidated
Particulars Half Year Ended Year Ended Half Year Ended Year Ended
Sept 30, 2023 Sept 30, 2022 March 31, 2023 Sept 30, 2023 Sept 30, 2022 March 31, 2023
Un-Audited Un-Audited Audited Un-Audited Un-Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxation and Exceptional Items 5,697.03 6,735.79 11,569.22 8,077.57 5,938.91 10,607.16
Add/(Less):
Depreciation and Amortisalion expense 1,104.26 74051 1,517.28 1,257.97 915.03 1,867.33
Finance costs 248,67 388.12 1,005.65 29411 40183 1,036.40
Interest income {626.39} {484.60) (1,014.57) (506.25) (353.37) (750.41)
Provision for Employee Benelits 52.18 3814 76.28 5287 38.14 84.67
(Profit)/Loss on sale/scrap/written off of Property, Plant and 1.00 (33.02) (36.51) 217 (29.48) (36.51)
Equipment (net)
(Gain)/Loss on Foreign Exchange Fluctuations (net) (153.35) (1,657.52) (662.66) (300.28) 264,51 299.93
Dividend income (12.60) (12.60) (12.60) - (0.05) (0.05)
Bad Debts written off 1,051.42 115.04 20829 1,051.42 115.14 208.40
Allowance and Provision for Doubtful Debts (708.24) 554.687 2,072.34 (707.68) 554.67 2,072.34
Balance written off/back and other non cash ilem/exceptional 423,28 307.64 604,74 392.17 304.10 61902
items
Share Based Payment expensas 219.72 205,56 390.43 219.72 205 66 390.43
1,599.92 162.44 4,141.67 1,756.22 2,456.23 5,791.61
Operating Profit before Working Capital changes 7,296.95 6,898,23 15,710.89 9,833.79 8,395,14 16,398,77
Movements in Working Capital:
Trade Reczivables a0e.49 955.98 (1,028.03) 124.21 (352.23) {1,499.81)
Inventories (2,637.71) 903 92 1,008.59 (2,434.36) 1,361.89 1,500.32
Loans and Other Financial Assets 500.41 (2,155.18) (4,473.48) 32251 (2,355.48) (5,133 29)
Other Assets 1,522.17 {118.01) (2,242.65) 2,119.56 (152.34) (2,452.20)
Trade Payables 580.70 (2,715.22) (843.34) 162.96 (2.185.10) (£31.60)
Other Financial Liabilities 50228 259.14 358053 515.28 273.16 393.34
Other Liabilities and Provisions 421.71 (85.80) (352.87) 415.07 (221.11) (522.07)
1,796.65 (2,951.17) (7,558.25) 1,225.23 (3.631.21) (8,511.91)
Cash generated from Operations 9,083.60 3,947.06 8,152.64 11,059.02 4,763.93 7,886.86
Income taxes paid/refund (net) (1,297.22) (1,670.53) (3,772.07) (1,562.28) (2,094.76) (4,455.51)
Net Cash generated from Operating Activities 7,796.38 2,276.23 4,380.57 9,496.74 2,669.17 3,431.35
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment to acquire Property, Plant and Equipmeat and CWIP (2,359.77) {5,846.22) {9,428.53) (1,757.66) {5,924.17) (9,379.90)
Proceeds from sale of Praperty, Plant and Equipment 2,69 6043 69.12 9.32 60.43 69.12
(Increase)/ Decrease in Other Bank Balances (2,616.53) 4 23096 6,978.17 (4,174.94) 5,104.63 7,758 08
Interest received 317.47 751.31 1,183.14 153 86 82296 1,323.34
Dividend received 12,60 12.60 12.60 0.24 0.05 0.05
Investment made - - - (22.00) (770.73)
Loan given to Subsidiaries - (121.48) (121.48) -
Loan repaid by Subsidiaries 163.42 - - - -
Proceeds frum Sale of Investments = - - 464,62 - 22495
Net Cash generated from/ (used in) Investing Activities (5,480.12) (272.40) (1,297.38) (5,304.56) 47.90 (775.09)
. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Secured Loan 1,153.78 2,223.27 4,013.52 4,764.09 2,228 53 4002.21
Repayment of Secured Borrowings (2,303.00) (2,951.43) (5,565.29) {5,606.57) (2,034.94) (5,229.53)
Payment of Lease Liabilities (80.46) (58.50} {117.00) {90.60) (59.49) (137.27)
Finance cost paid (352.03) (167.77) {601.58) (392.18) {180 89) (629.69)
Dividend paid (521.85) (525.65) (538.34) (521 85) {531.06) (543.72)
Proceeds from issue of Shares including Securities Premium 105.78 8301 204.15 105.78 828.01 204.15
Share Application money received 123.26 106.64 - 123.26 106,64 -
Net Cash (used in)/ generated by Financing Activities (1,874.51) (1,284.44) (2,604.54) (1,618.07) (1,332.20) (2,493.85)
Net increase in Cash and Cash Equivalents (A+B+C) 441,75 719.39 478.65 2,574.11 1,384.87 162.41
Cash and Cash Equivaients at the beginning of the year 1,860.18 1,381.54 1,381.54 2,50069 2,198.71 2,192 71
Effect of Exchange on restatement of Foreign Currency - 12.62 - (833.71) 507.02 13957
Cash and Cash Equivalents at the end of year* 2,301.94 2,113.55 1,860.19 4,241.09 4,090.60 2,500.69
*Including balance of X 23.05 Lakh (Year ended March 31, 2023 £ 5.17 Lakh) of Gratuity Trust Bank account and unrealised exchange loss/ (gain) on Cash and Cash Equivaients.
Notes:
The above Cash Flow Staterment has been prepaced under the “Indirect Method” as set out in the indian Accounting Standard (Ind AS 7) - "Statement of Cash Flows",




Notes :

1

The above unaudited financial results which are published in accordance with Regulation 33 of the SEBI (Listing Qbligations &
Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on November 01, 2023. These unaudited financial results have been prepared In
accordance with recognition and measurement principles of Indian Accounting Standards {"Ind AS") as prescribed under Section
133 of the Companies Act, 2013 read with reievant rules issued thereunder and the other accounting principles generally
accepted in India.

The above unaudited financial results for the quarter and half year ended September 30, 2023 are prepared in compliance with
the Ind AS which have been subjected to a limited review by the statutory auditors of the Company. The statutory auditors,
Kalyaniwalla & Mistry LLP have issued limited review reports with unmodified conclusion on the standalone and consolidated
unaudited financial results.

As the Company's business activity falls within a single operating segment viz "Pharmaceutical and Healthcare"”, no segment
information is disclosed.

Employee Beneflit Expenses includes Share Based Payment expense on account of ESOP Scheme, 2019 of T 219.72 Lakh
(Previous Period X 205.66 Lakh) as per ind AS 102 “Share based Payment" for the quarter and half year ended September 30,
2023.

During the half ended September 30, 2023, the Company has allotted 2,46,000 equity shares of X 1 each fully paid, on exercise
of stock options by employees in accordance with the Company's ESOP Scheme, 2019. From the total 52,18,000 number of
options granted, the outstanding number of options as at September 30, 2023 are 20,11,500.

The Company has invested in, given loans, accrued interest and due thereon and trade receivables from two of its subsidiaries
and its step-down subsidiaries aggregating to X 17,926.15 Lakh, These subsidiaries have a consolidated negative net worth as at
September 30, 2023. In view of long-term financial involvement and based on Management's financial assessment of these
subsidiaries, the Management believes that the erosion of net worth is temporary in nature. Hence, no provision is required in
respect of these investments/ loans given/accrued interest and due thereon and trade receivables as at September 30, 2023,

The figures for the quarter ended September 30, 2023 are the balancing figures between unaudited figures in respect of the
half year ended September 30, 2023 and the published year to date unaudited figures for the quarter ended June 30, 2023 of

the respective financial year.
RJA LIMITED

Place : Mumbai I® MUz AT ) j Gagan Hafsh Sharma
Date : November 01, 2023 \ , anaging Director
Din No : 07929421




KALYANIWALLA
& MISTRY LLP

CHARTERETD ACCOUNTANTS

To,

The Board of Directors,
Bliss GVS Pharma Limited,
102, Hyde Park,

Saki Vihar Road,

Andheri (East),

Mumbai 400 072.

LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Bliss GVS Pharma Limited (‘the Company’), for the quarter and half year ended
September 30, 2023 (“the Statement”), attached herewith, being submitted by the Company
pursnant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”)
(initialed by us for identification).

2. This Statement, which is the responsibility of the Company's Management has been
reviewed by the Audit Committee and approved by the Company’s Board of Directors at
their respective meetings held on November 01, 2023, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SREs) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with the applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations including the manner in which it is to be

LLP IN : AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 o001
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275



KALYANIWALLA
& MISTRY LLP

5. Emphasis of Matter:

We draw attention to Note No. 6 of the Statement, wherein it is stated that the Company has
invested in, given loans, accrued interest and due thereon and trade receivables from two of
its subsidiaries and its step-down subsidiaries aggregating to Rs.17,986.15 Lakh. These
subsidiaries have a consolidated negative net worth as at September 30, 2023. In view of
long-term financial involvement and based on Management’s financial assessment of these
subsidiaries, the Management believes that the erosion of net worth is temporary in nature.
Hence, no provision is required in respect of these investments/ loans given/accrued interest
and due thereon and trade receivables as at September 30, 2023.

Our conclusion is not modified in respect of this matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration No. 104607W/W100166

Sai Venkata Ramana Damarla

Partner
Membership No. 107017

UDIN:2 2 Jo 70/ 7 B 4XHIA 563 |

Place: Mumbai
Dated: November 01, 2023.



KALYANIWALLA
& MISTRYLLP

CHARTERED ACCOUNTANTS

To,

The Board of Directors,
Bliss GVS Pharma Limited,
102, Hyde Park,

Saki Vihar Road,

Andheri (East),

Mumbai -400 072.

LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Bliss GVS Pharma Limited (“the Parent™) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter and half year ended
September 30, 2023 (“the Statement”),attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™)
(initialed by us for identification).

2. This Statement, which is the responsibility of the Parent’s Management has been reviewed by
the Audit Committee and approved by the Parent’s Board of Directors at their respective
meetings held on November 01, 2023, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder, as applicable and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SREs) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the financial results of the following entities:

A. Incorporated in India:
. Kremoint Pharma Private Limited, India
1.1. Eipii Exports Private Limited, India (subsidiary of 1. above)

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI| MARG, FORT, MUMBAI 400 o001
TEL.: (91) {(22) 6158 6200, 6158 7200 FAX : (91} (22) 6158 6275



KALYANIWALLA
& MISTRYLLP

B. Incorporated outside India:
2. Bliss GVS International Pte. Ltd., Singapore

2.1. Greenlife Bliss Healthcare Limited, Nigeria (subsidiary of 2. above)

2.2. Asterisk Lifesciences DRC, Democratic Republic of Congo. (subsidiary of 2. above)
3. Asterisk Lifesciences Limited (UK), United Kingdom

3.1. Asterisk Lifesciences (GH) Limited, Ghana (subsidiary of 3. above)

5. Based on our review procedures conducted as mentioned above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Ind AS and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. Other Matters:

a. We did not review the interim financial information of 6 subsidiaries included in the
Statement, whose financial results reflect the Group’s share for the quarter and half year
ended September 30, 2023, for the under mentioned items (before consolidation
adjustments). These interim financial statements and other financial information have
been reviewed by other auditors whose reports have been furnished to us by the Parent’s
Management, and our conclusion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and to the
extent, they have been derived from such interim financial statements is based on the
report of such other auditors.

(Rs. in Lakh)

Particulars Quarter Ended Half Year Ended

September 30, 2023 | September 30, 2023
Total Assets 23,214.68 23,214.68
Total Revenue 4,935.67 11,287.25
Profit After Tax 652.87 903.42
Total Comprehensive Income 679.39 668.60
Net Cash outflows / (inflows) NA (2,132.35)

We did not review the interim financial information of a subsidiary, i.e., Asterisk
Lifesciences DRC, Democratic Republic of Congo, included in the Statement, whose
financial results reflect the Group’s share for the quarter and half year ended September
30, 2023, for the under mentioned items (before consolidation adjustments). These
interim financial statements and other financial information has been certified and
furnished to us by the Parent’s Management, and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of this subsidiary and
to the extent, they have been derived from such management certified financial
statements. According to the information and explanations given to us by the Parent’s
Management, these financial results are not material to the Group.
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(Rs. in Lakh)

Particulars Quarter Ended Half Year Ended

September 30, 2023 September 30, 2023
Total Assets 36.33 39.33
Total Revenue = -
Profit After Tax (14.11) (40.84)
Total Comprehensive Income (14.11) (40.84)
Net Cash outflows / (inflows) NA 0.01

Our conclusion on the Statement is not modified in respect of the above matters.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration No. 104607W/W100166

Lo
Sai Venkata Ran-lana Damarla
Partner

Membership No. 107017
UDIN: 2310701+ ® GXHIBF06 1-

Place: Mumbeai,
Dated: November 01, 2023.




