BLISS GVS PHARMA LTD. <;:Ii.s.s

EEARE | S R N NG AT VL D S T L Ll L AR |

January 29, 2022
To To
The Manager, Listing Department The General Manager, Listing Department
National Stock Exchange of India Ltd. BSE Limited
Plot no. C/1 G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Bandra (East), Dalal Street,
Mumbai- 400 051 Mumbai- 400 001
Symbol: BLISSGVS Scrip Code: 506197
Dear Sir/Madam,

Subject: Outcome of Board Meeting held on Saturday, January 29, 2022

We would like to inform you that, Board Meeting of the Company was held today
i.e. Saturday, January 29, 2022 at the registered office of the Company. In pursuant to
Regulation 30 and 33 read with Schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 the Board has considered and approved the following
matter amongst others:

1. The Unaudited Standalone and Consolidated Financial Results for the quarter and nine
months ended December 31, 2021. A copy of unaudited financial results along with the
Limited Review Report of the Auditors of the Company are enclosed herewith as
‘Annexure - I,

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded at 21:00 p.m.

Kindly take the above information on your record and acknowledge
Thanking you.

Yours Faithfully,
For Bliss GVS Pharma Limited

Encl: As above

Regd. Office : 102, Hyde Park, Saki Vihar Road, Andheri (East), Mumbai - 400 072, INDIA.
TEL. : (+91) (22) 42160000/ 28505387 « FAX.: (+91) (22) 28563930,
Email : info@blissgvs.com * Website : www.blissgvs.com ¢ CIN - L24230MH1984PLC034771

Factory : Plot No. 10, 11 & 12, Survey No. 38/1, Dewan Udyog Nagar, Aliyali Village, Tal. & Dist. Palghar - 401 404.
Tel. (+91) (02525) 252713 « Fax: (+91) (02525) 255257. - Email : factory@blissgvs.com
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Notes :

1

The above results which are published in accordance with Regulation 33 of the SEBI (Listing Obligation & Disclosure
Requirements) Regulation, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on January 29, 2022. The financial results are in accordance with the Indian Accounting Standards {Ind AS) as
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules in this regard.

The results for the quarter and nine months ended December 31, 2021 have been subject to a limited review by the statutory
auditors of the company. The statutory auditors, Kalyaniwalla & Mistry LLP have issued a limited review report with
unmodified conclusion on the standalone and consolidated financial results.

As the Company's business activity falls within a single operating segment viz "Pharmaceutical and Healthcare", no segment
information is disclosed.

Employee Benefit Expenses includes Share Based Payment expense on account of ESOP Scheme, 2019 of X 452.61 Lakh
(Previous Period X 685.60 Lakh) as per Ind AS 102 for the nine months ended December 31, 2021.

During the nine months ended December 31, 2021, the Company has alloted 5,31,250 equity shares of X 1 each fully paid, on
exercise of stock options by employees in accordance with the Company's ESOP scheme, 2019.

From the total number of options granted 34,85,000, the outstanding number of options as at December 31, 2021 are
19,67,250.

In the current quarter, with respect to consolidated financials statements, exceptional items represent impairment of trade
receivable pertaining to a wholly owned subsidiary Bliss GVS Clinic Health Care Pte Ltd, Singapore. The said subsidiary has been
sold by the Company for a consideration of USD 3,75,000 vide agreement dated 25th Nov, 2021 and is derecognised in the
current quarter, though the consideration is received on January 5, 2022 and the concerned shares were transferred on
January 12, 2022.

In the current quarter, standalone financials statements includes exceptional item X 274.51 Lakh on profit on sale of a wholly
owned subsidiary namely, Bliss GVS Clinic Health Care Pte Ltd, Singapore.

The Company has incorporated new step down subsidiary in DRC (100% subsidiary of Bliss International Pte Ltd) on January 15,
2022.

The figures for the quarter ended December 31, 2021 are the balancing figures between unaudited figures in respect of the

For BLISS GVS PAARMA MIMITED

Place : Mumbai
Date :Jan 29, 2022

arma
Managing Director
Din No : 07939421
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'CHARTERED ACCOUNTANTS

To,

The Board of Directors,

Bliss GVS Pharma Limited,

102, Hyde Park,

Saki Vihar Road,

Andheri (East),

Mumbai 400 072.

LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of unaudited standalone financial results of

Bliss GVS Pharma Limited (‘the Company’), for the quarter and nine months ended
December 31, 2021 (“the Statement™), attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™)
(initialed by us for identification).

This Statement, which is the responsibility of the Company's Management has been
reviewed by the Audit-Committee and approved by the Company’s Board of Directors at
their respective meetings held on January 29, 2022, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SREs) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement of unaudited financial results prepared in
accordance with the applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 o001
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275
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5. We draw attention to our reliance on the management representation including cash
flow projections in respect of the recoverability of the Company's investment in, loans
outstanding, Interest accrued and due thereon and trade receivables from one of its
subsidiary and its step-down subsidiary aggregating to Rs. 8,144.44 Lakh.

Our conclusion is not modified in respect of this matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration No. 104607W/W100166

r

et
Sai Venkata Ramana Damarla
Partner
Membership No. 107017
UDIN: 22 (o Ol +APARA BRC 21¢3
Place: Mumbai
Dated: January 29, 2022.
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"CHARTERED ACCOUNTANTS

To,
The Board of Directors,
Bliss GVS Pharma Limited,

102, Hyde Park,

Saki Vihar Road,
Andheri (East),
Mumbai -400 072.

1.

LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Bliss GVS Pharma Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) for the quarter and nine months ended December 31,
2021 (“the Statement”),attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”) (initialed by us for
identification).

This Statement, which is the responsibility of the Parent’s Management has been reviewed by
the Audit Committee and approved by the Parent’s Board of Directors at their respective
meetings held on January 29, 2022, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder, as applicable and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SREs) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

s
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REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMBAI 400 o001
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4. The Statement includes the financial results of the following entities:

A. Incorporated in India:
1. Kremoint Pharma Private Limited, India
1.1. Eipii Exports Private Limited, India

B. Incorporated outside India:
2. Bliss GVS International Pte. Ltd., Singapore
2.1. Greenlife Bliss Healthcare Limited, Nigeria
3. Bliss GVS Clinic Healthcare Pte. Ltd., Singapore (upto November 25, 2021)
4. Asterisk Lifesciences Limited (UK), United Kingdom
4.1. Asterisk Lifesciences (GH) Limited, Ghana

5. Based on our review procedures conducted as mentioned above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Ind AS and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. Other Matters:

a) We did not review the interim financial information of 6 subsidiaries included in the
Statement, whose financial results reflect the Group’s share for the quarter and nine months
ended December 31, 2021 for the under mentioned items (before consolidation adjustments).
These interim financial statements and other financial information have been reviewed by
other auditors whose reports have been furnished to us by the Parent’s Management, and our
conclusion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and to the extent, they have been derived
from such financial statements is based on the report of such other auditors.

(In Lakh)
Particulars Quarter Ended| Nine Months Ended
December 31, 2021 December 31, 2021
Total Revenue 5,637.17 15,384.64
Net Profit After Tax 555.57 1,642.16
Total Comprehensive Income 1,204.74 2,290.84
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b) We did not review the interim financial information of a subsidiary, i.e., Bliss GV'S Clinic
Healthcare Pte Ltd, Singapore (sold vide share purchase agreement dated November 25,
2021), included in the Statement, whose financial results reflect the Group’s share for the
quarter and nine months ended December 31, 2021 for the under mentioned items (before
consolidation adjustments). These interim financial statements and other financial information
has been certified and furnished to us by the Parent’s Management, and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and to the extent, they have been derived from such management certified
financial statements. According to the information and explanations given to us by the
Parent’s Management, these financial results are not material to the Group.

(In Lakh)
Particulars Quarter Ended| Nine Months Ended
December 31, 2021 December 31, 2021

Total Revenue - -
Net Loss After Tax (7,383.03) (7,447.50)

Total Comprehensive Income (7,383.03) (7,447.50)

Our conclusion on the Statement is not modified in respect of the above matters.

For KALYANIWALLA AND MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration No. 104607W/W100166

2S- Lo

/

Sai Venkata Ramana Damarla

Partner

Membership No. 107017

UDIN: 221076 17 AMA 8D 5¢2g
Place: Mumbai,

Dated: January 29, 2022.



