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BLISS GVS PHARMA LIMITED
Regd. Office - 102, Hyde Park, Sakinaka Road, Andheri East- Mumbai-400072
Balance Sheet as at September 30, 2020

(Rs. in Lakh)
Standalone Consolidated
Particulars 30.09.2020 31.03.2020 30.09.2020 31.03.2020
Un-Audited Audited Un-Audited Audited
ASSETS
NON CURRENT ASSETS
(a) Property, Plant and Equipment 17,749.73 17,828.64 23,002.40 23,261.62
(b) Capital work-in-progress 12.46 - 12.46 -
(c) Investment property 69.01 69.09 69.01 69.09
(d) Goodwill - 771.11 771.11
(e) Other intangible assets 49.17 57.08 54.95 64.23
(f) Financial Assets
(i) Investments 1,829.80 1,831.27 1.00 2.46
(ii) Loans 183.62 173.45 200.30 189.94
(iii) Others 6,930.78 100.00 6,930.78 100.00
(g) Other non-current assets 733.15 1,045.28 800.86 1,148.98
27,557.72 21,104.81 31,842.87 25,607.43
CURRENT ASSETS
(a) Inventories 6,675.67 6,057.42 8,598.89 7,413.80
(b) Financial Assets
(i) Trade receivables 35,853.67 40,490.52 50,870.57 54,791.18
(ii) Cash and cash equivalents 702.54 1,077.80 1,358.13 1,509.23
(iii) Bank balances other than (ii) above 9,202.16 7,584.65 10,674.48 8,822.70
(iv) Loans 4,791.66 4,685.81 18.93 16.99
(v) Others 1,723.79 1,530.10 1,220.23 1,036.37
(c) Current tax assets (Net) - - 178.08 50.87
(d) Other current assets 2,631.42 2,978.43 3,240.20 3,653.79
61,580.91 64,404.73 76,159.51 _77,294.93
TOTAL ASSETS 89,138.63 85,509.54 1,08,002.38 1,02,902.36
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1,031.47 1,031.47 1,031.47 1,031.47
(b) Other Equity 70,849.93 67,262.76 75,766.59 72,529.83
(c) Non Controlling Interest - - 1,574.56 1,475.91
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 4,553.78 3,554.56 4,677.67 3,723.85
(i) Lease Liabilities 193.50 290.41 193.50 312.01
(b) Provisions 217.79 243.94 217.79 243.94
(c) Deferred tax liabilities (Net) 589.81 570.40 642.37 355.47
(d) Other non-current liabilities - - 10.76 11.44
5,554.88 4,659.31 5,742.09 4,646.71
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 2,688.60 3,594.02 7,808.96 6,638.52
(i) Trade payables
(A) Total outstanding dues of micro
enterprises and small enterprises 532.91 1,175.59 588.73 1,316.93
(B) Total outstanding dues of other than
micro enterprises and small enterprises 4,265.60 4,665.48 6,618.69 8,098.43
iji) Lease Liabilities 206.36 204.24 215.20 204.24
/ +(iv) Other financial liabilities 2,396.30 2,314.33 2,693.12 2,715.12
44 }_/LL:;,Q?}_«.‘(tJ:) O?her current liabilities 1,001.77 515.46 4,218.73 2,543.96
\ EM /V(c) Erovisions 470.49 6.31 1,588.44 1,342.91
|77 (d) Current tax liabilities (Net) 140.32 80.57 155.80 358.33
) = 11,702.35 12,556.00 23,887.67 23,218.44
TOTAL EQUITY & LIABILITIES 89,138.63 85,509.54 1,08,002.38 1,02,902.36




BLISS GVS PHARMA LTD
Regd. Office - 102, Hyde Park, Sakinaka Road, Andheri East- Mumbai-400072
Cash Flow Statement for the half year ended September 30, 2020

(Rs. in Lakh)
Standalone Consolidation
. Half Year Ended Year Ended Half Year Ended Year Ended
Partleuiars 30.09.2020 | 30.09.2019 | 31.03.2020 | 30.00.2020 | 30.09.2019 | 31.03.2020
Un-Audited | Un-Audited Audited Un-Audited | Un-Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before exceptional items 4,667.44 6,661.74 12,171.25 5,045.78 8,121.99 14,234.61
Less : Exceptional Items - - - - - 1,338.10
Net Profit before Tax 4,667.44 6,661.74 12,171.25 5,045.78 8,121.99 12,896.51
Add/(Less) :
Interest Expenses 284.66 136.89 455.67 350.02 194.31 540.89
Depreciation 688.24 435.59 883.07 859.82 627.27 1,258.91
Interest Income (501.13) (281.09) (625.89) (442.91) (331.98) (667.88)
Gratuity Payment/Provision - (20.23) (11.17) - (20.23) 13.86
(Profit) / loss on sale of fixed assets (Net) (2.86) - (30.13) (2.86) - (36.04)
Exchange Fluctuations (1,423.96) (548.94) (1,591.02) (1,423.96) (1,015.09) (1,025.20)
Dividend Income - (12.60) (12.60) - (0.15) (0.15)
Bad debts Written off 64.43 0.48 128.02 64.43 0.48 128.02
ECL/Provision for bad debt/Provision for Doubtful debts 282.81 191.93 406.39 282.81 191.93 415.45
Share Based Paymeni 467.83 - - 467.83 - -
Balance Written off/ (back) and other non cash item - 88.82 133.77 - 88.82 133.70
Rent (IND 116) (117.65) (119.70) (226.86) (129.70) (133.28) (247.76)
Provision for stock 42.17 (26.87) 585.34 42.17 (26.87) 585.34
(215.46) (155.72) 94.59 67.65 (424.79) 1,099.14
Operating profit before working capital changes 4,451.98 6,506.02 12,265.84 5,113.43 7,697.20 13,995.65
Add/Less :
(Increase)/Decrease in Other Non Current Assets 17.01 326.15 330.67 53.22 302.63 328.27
(Increase)/Decrease in Loans and Other Current Financial Asset 63.49 251.96 293.83 (554.90) 232.06 724.04
(Increase)/Decrease in Trade and other receivables 5,843.75 (3,400.19) (5,158.97) 5,127.49 (2,762.16) (7,429.46)
(Increase)/Decrease in Inventories (660.42) (272.77) (1,158.26) (1,227.26) 66.44 80.55
(Increase)/Decrease in Other Current Assets 347.02 (838.96) (459.11) 413.59 (1,010.15) (1,114.69)
(Increase)/Decrease in Other Non Current Liabilitias - - - - (0.67) -
Increase/(Decrease) in Current Borrovsing (905.42) (1,228.94) (70.32) 1,170.44 (1,400.79) (609.21)
Increase/(Decrease) in Other Current Financial Liabilities 169.99 329.09 73.38 97.83 282.70 (83.29)
Increase/(Decrease) in Trade Payables (1,094.67) 3,203.74 2,525.76 (2,479.37) 1,081.27 1,284.13
Increase/(Decrease) in Other Current Liabilities 434.76 192.77 321.07 1,623.22 403.51 (102.50)
4,215.51 (1,437.15)]  (3,301.95) 4,224.26 (2,805.16)|  (6,922.16)
Cash generated from operations 8,667.49 5,068.87 8,963.89 9,337.69 4,892.04 7,073.49
Less: Income tax paid (1,015.99)| (1,700.00)] (3,186.18)] (1,542.78)| (1,995.32)| (3,883.63)
Net Cash Flow from Operating Activities 7,651.50 3,368.87 5,777.71 7,794.91 2,896.72 3,189.86
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (35.27) (4,909.04) (6,033.25) (41.67) (5,663.23) (6,031.49)
Proceeds from sale of fixed asset 6.93 - 79.31 8.21 - 85.56
Movement in Capital Advance (295.12) 345.31 237.26 (287.51) - -
Movement in Capital Creditors 3.82 (936.10) (1,119.50) 3.82 - -
Loans & Advances (Given) / Taken (8.70) (3.07) (8.22) (8.91) (3.14) 4.59
Interest received 236.07 467.55 773.52 892.36 483.23 809.67
Movement in bank balances (other than cash and cash equivalents) (8,448.29) (493.67) 269.31 (8,682.56) (323.13) 236.63
Dividend Received - 12.60 12.60 - 0.15 0.15
Net Cash Flow from Investing Activities (8,540.56) (5,516.42) (5,788.97) (8,116.26) (5,506.12) (4,894.89)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Secured borrowings 1,611.55 2,361.53 2,543.47 1,532.92 2,064.80 2,840.91
Payment of Secured borrowings (823.33) (387.49) (1,187.87) (823.33) - (1,485.38)
Interest paid (264.62) (136.92) (400.57) (329.28) (194.24) (482.94)
Dividend paid (including Dividend Tax) (9.80) - (1,241.02) (9.80) (6.51) (1,250.00)
Cashflow on account of Write off of Investment in stepdown subsidiary - - - - 64.68 (5.28)
Net Cash Flow from Financing Activities 513.80 1,837.12 (285.99) 370.51 1,928.73 (382.69)
Net increase in cash and cash equivalents (A+B+C) (375.26) (310.43) (297.25) 49.16 (680.67) (2,087.72)
Cash and cash equivalents at the beginning of the year 1,077.80 1,375.05 1,375.05 1,534.25 1,503.93 1,503.93
Effect of exchange on restatement of foreign currency - - - 225.28 538.93 774.67
Cash and cash equivalents of Stepdown subsidiary - - - - - 5.28
Cash and cash equivalents at the end of year 702.54 1,064.62 1,077.80 1,358.13 1,362.19 1,534.25

Notes:

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Indian Accounting Standard 7 "Statement of Cash Flow"




Notes :

1 The above results which are published in accordance with Regulation 33 of the SEBI (Listing Obligation & Disclosure
Requirements), 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting
held on October 21, 2020. The financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules in this regard.

2 The current quarter results have been subject to a limited review by the statutory auditors of the company. The statutory

auditors, Kalyaniwalla & Mistry LLP have issued report with unmodified opinion on the Standalone and Consolidated Financial
results.

3 As the Company's business activity falls witiin a single operating segment viz "Pharmaceutical and Healthcare", no segment
information is disclosed.

4 The Company has considered the possible effects that may result from COVID-19 in the preparation of these interim financial
statements including the recoverability of carrying amounts of financial and non financial assets. In developing the assumptions
relating to the possible future uncertainties in the global economic conditions because of COVID-19, the company has, at the
date of approval of these financial statements, used internal and external sources of information including credit reports and
related information and economic forecasts and expects that the carrying amount of these assets will be recovered. The
impact of COVID-19 on the company's financial statements may differ from that estimated as at the date of approval of these
interim financial statements.

5 Employee Benefit Expenses includes Share Based Payment on account of ESOP Scheme, 2019 of Rs. 467.83 Lakhs as per Ind AS
102 for half year ended September 30, 2020. Under this scheme the outstanding number of options are 22,17,000 as at
September 30, 2020.

6 Exceptional items for financial year ended March 31, 2020 includes Rs. 1,338 Lakhs on account of write off of investments in a
st2p down subsidiary namely Eco Rich Cosmetics India Pvt. Ltd. due to lo«s of control w.e.f. January 1, 2020.

7 The figures for the quarter ended September 30, 2020 are the balancing figures between unaudited figures in respect of the
half yearly ended September 30, 2020 and the year to date published figures for the quarter ended June 30, 2020.

8 Previous year figures have been regrouped/reclassified wherever necessary.

For BLISS GVS PHARMA LIMITED _
g L A=

(__/__/ . —

Place : Mumbai

Date : October 21, 2020

S. N. Kamath
Managing Director
Din No : 00140593




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

To,

The Board of Directors,
Bliss GVS Pharma Limited,
102, Hyde Park,

Saki Vihar Road,

Andheri (East),

Mumbai 400 072.

LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of Bliss GVS Pharma Limited (“the Company”), for the quarter and half year ended
September 30, 2020 (“the Statement”),attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, and has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations including the manner in which it is to be disclosed, or that it contains

_any material misstatement.

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 o001
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275



KALYANIWALLA
& MISTRY LLP

5. We draw attention to our reliance on the management representation in respect of the
recoverability of the company's investment in, loans given, Interest accrued and Trade

receivable to two of its subsidiaries and two step-down subsidiaries aggregating to Rs.
6,201.69 Lakhs.

Our opinion is not modified in respect of this matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration No. 104607W/W100166

Plod

Sai Venkata Ramana Damarla .
Partner

Membership No. 107017

UDIN: 2010% O‘l"-f (13044
Place: Mumbai

Dated: October 21, 2020.



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

To,

The Board of Directors,
Bliss GVS Pharma Limited,
102, Hyde Park,

Saki Vihar Road,

Andheri (East),

Mumbai -400 072.

LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Bliss GVS Pharma Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter and half year ended
September 30, 2020 (“the Statement”),attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder, as applicable and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the financial results of the following includes:

A. Incorporated in India:
1. Kremoint Pharma Limited, India
1.1. Eipii Exports Private Limited, India
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B. Incorporated outside India:
2. Bliss GVS International Pte. Ltd., Singapore
2.1. Greenlife Bliss Healthcare Limited, Nigeria
3. Bliss GVS Clinic Healthcare Pte. Ltd., Singapore
4. Asterisk Lifesciences Limited (UK), United Kingdom
4.1. Asterisk Lifesciences (GH) Limited, Ghana

5. Based on our review and procedures conducted as above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

. We did not review the financial statements of 7 subsidiaries included in the statement, whose
financial results reflect the Group’s share for the quarter and half year ended September 30,
2020 for the under mentioned items. These financial statements and other financial
information have been reviewed by other auditors whose reports have been furnished to us by
the management, and our opinion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries and to the extent, they
have been derived from such financial statements is based on the report of such other auditors.

(In Lakhs)
Particulars Quarter Ended Half Year Ended
September 30,2020 | September 30, 2020
Total Assets 18,863.75 18,863.75
Total Revenue . 3,271.56 4,824.68
Profit After Tax ] 282.31 237.76
Total Comprehensive Income (18.22) 3.00

Our conclusion on the Statement is not modified in respect of the above matter.

For KALYANIWALLA AND MISTRY LLP

CHARTERED ACCOUNTANTS
Firm Registration No. 104607W/W100166

s

Sai Venkata Ramana Damarla

Partner

Membership No. 107017

UDIN: 2020F01FAMACK 496 1)

Place: Mumbai,
Date: October 21, 2020.



