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Annexure -||
BLISS GVS PHARMA LIMITED
Regd. Office - 102, Hyde Park, Sakinaka Road,
Andheri (East) - Mumbai - 400072

Rs.in Lakhs
Sr. Particulars Standalone Consolidated
No As at 30.09.2019 As at As at As at
Unaudited 31.03.2019 30.09.2019 31.03.2019
Audited Unaudited Audited
ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 10,017.50 7,790.21 15,716.03 13,479.35
(b) Capital Work-in-Progress 7,208.94 4,291.35 7,616.51 4,674.40
(c) Investment Property 69.17 69.26 69.17 69.26
(d) Other Intangible Assets 34.96 41.49 46.52 52.68
(e) Goodwill - - 964.77 964.77
(f) Financial Assets
(i) [Investments 1,831.27 1,831.27 2.47 2.47
(ii) |Loans 169.00 165.24 185.28 187.64
(I11) [Other Financial Assets 5.44 - 6.81 0.47
(g) Other Non Current Assets 1,112.69 1,605.82 1,234.35 1,695.17
20,448.97 15,794.64 25,841.91 21,126.20
2 Current assets
(a) Inventories 5,730.40 5,484.50 7,697.17 7,736.74
(b) Financial Assets
(i) |Investments = - - =
(ii) |Trade Receivables 37,943.40 34,208.80 47,815.50 46,072.99
(ili) |Cashand Cash Equivalents 1,064.62 1,375.05 1,362.19 1,503.93
(iv) |Bank Balances other than (iii)above 8,442.19 7,953.97 9,476.55 9,158.87
(v) |Loans 4,124.84 4,093.56 32.16 31.82
(vi) |Other Financial Assets 1,733.54 2,155.26 1,354.73 1,858.90
(c) Current tax assets (net) 157.48 - 187.67 19.18
(d) Other Current Assets 3,358.30 2,519.32 3,982.35 2,979.07
62,554.77 57,790.46 71,908.32 69,361.50
Total Assets (1+2) 83,003.74 . 73,585.10 97,750.23 90,487.70
EQUITY AND LIABILITIES
1 Shareholders' Funds
(a) Share Capital 1,031.47 1,031.47 1,031.47 1,031.47
(b) Other Equity 63,289.42 59,295.89 69,189.25 63,568.39
64,320.89 60,327.36 70,220.72 64,599.86
2 Non Controlling Interest - - 1,321.75 1,386.43
3 Non- Current liabilities
(a) Financial Liabilities
(i) [Borrowings 4,011.50 3,052.75 4,192.95 3,253.75
(ii) |Lease Liabilities 371.48 386.92
(b) Deferred Tax Liabilities (Net) 696.52 831.91 317.01 357.30
(c) Provisions 156.69 175.06 156.69 175.06
(d) Other Non Current Liabilities - - 12.12 12.78
5,236.19 4,059.72 5,065.69 3,798.89
4 Current liabilities
(a) Financial Liabilities
(i) [Borrowings 2,420.99 3,664.34 5,028.77 6,429.56
(i) |Trade Payables
Outstanding dues of micro enterprises and small
enterprises 176.77 829.06 462.92 829.06
Outstanding dues of other than micro enterprises and
small enterprises 6,084.16 2,257.49 6,759.74 7,065.82
(ili) [Other Financial Liabilities 2,856.93 2,152.20 3,248.97 2,650.87
(IV) [Lease Liabilities 209.98 240.36
Other Current Liabilities 386.74 194.39 2,792.31 2,366.21
Provisions 1,311.09 24.49 2,343.85 494.42
Cyerent Tax Liabilities (Net) - 76.05 265.15 866.58
| N 13,446.66 9,198.02 21,142.07 20,702.52
83,003.74 73,585.10 97,750.23 90,487.70




BLISS GVS PHARMA LTD
STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019
(Amount Rs. in Lakhs)

Particulars Standalone Consolidated
For the Half| For the Half For the Year| For the Half| For the Half| For the Year
Year ended Year ended ended Year ended | Year ended ended
30.09.2019 | 30.09.2018 31.03.2019 | 30.09.2019 | 30.09.2018 | 31.03.2019
Unaudited Unaudited Audited Unaudited Unaudited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before taxation and exceptional items 6,661.74 8,687.94 12,001.33 8,121.99 11,383.49 18,191.30
Add/(Less) [nterest Expenses 136.89 182.97 315.16 194.31 252.59 441.47
Depreciation 435.59 296.13 574.79 627.27 454.34 894.35
Interest [ncome -281.09 -269.82 -578.94 -331.98 -333.10 -681.37
Gratuity Payment/Provision -20.23 0.19 L -42.14 -20.23 0.19 -16.02
Leave Encashment provisions = -0.03 0.41 = -0.03 041
(Profit) / loss on sale ol fixed assets (Net) = 0.70 234.01 - 0.70 222.49
Exchange Fluctuations -548.94 -2,656.79 -1,201.53 -1,015.09 -3,461.94 -3,004.47
Dividend Income -12.60 -12.60 -12.60 -0.15 -0.15 -0.45
Bad debts Written off 0.48 6.00 876.02 0.48 19.23 876.02
ECL/Provision for bad debt/Provision for
Doubtful debts 191.93 56.99 139.95 191.93 56.99 139.95
Balance Written off/back & other non cash item 88.82 2.05 -3.71 88.82 -0.37 -3.71
Provision for stock -26.87 56.53 34.18 -26.87 56.53 34.18
-36.02 -2,337.68 335.59 -291.51 -2,954.82 -1,097.15
Operating profit before working capital changes 6,625.72 6,350.26 12,336.92 7,830.48 8,428.67 17,094.15
Add/Less : - - - - - -
(Increase)/Decreasc in Other Non Current Asscts 326.15 -219.34 102.99 302.63 -166.38 828.40
(Increase)/Decreasc in Loans and Other Current
Financial Asset 251.96 5,450.66 6,004.74 232.06 7,292.76 7,447.40
(Increasej/Dccrease in Trade & other receivables -3,400.19 -4,809.35 -5,932.56 -2,762.16 ~12,654.28 -18,216.81
(Increase)/Decrease in [nventorics -272.77 -469.62 -1,539.07 66.44 -868.24 -1,833.39
([ncrease)/Deccrease in Other Current Assects -838.96 2,433.84 3,853.95 -1,010.15 9,768.05 2,979.07
Increcase/(Decrease) in Non Current Liabilities = - - -0.67 - 12.78
[ncrease/(Decreasc) in Current Borrowing -1,228.94 -4,607.62 -4,577.53 -1,400.79 -4,440.16 -4,136.04
[ncrease/(Decreasc) in Other Current
Financial Liabilities 329.09 55.34 15.13 282.70 -228.10 1,044.92
Increasc/(Decrease) in Trade Payables 3,203.74 1,863.63 -428.51 1,081.27 3,788.26 2,051.56
Increase/(Decrease) in Other Current Liabilitics 192.77 201.30 -51.94 403.51 -8,107.88 -8,485.16
-1,437.15 -109.51 -2,552.79 -2,805.16 -5,615.97 | -18,307.27
Cash generated from operations 5,188.57 6,240.75 9,784.13 5,025.32 2,812.70 -1,213.12
Less : Income tax paid -1,700.00 -1,475.00 -4,954 .86 -1,995.32 -1,542.10 -5,208.12
Net Cash Flow from Operating Activities 3,488.57 4,765.75 4,829.27 3,030.00 4,354.80 3,995.00
B. CASH FLOW FROM INVESTING ACTIVITIES - - - - - -
Purchase of fixed assets -4,909.04 -748.05 -5,891.99 -5,663.23 -626.01 -4,376.85
Proceeds from sale of fixed asset - 13.20 33.50 - 13.20 574.80
Movement in Capital Advance 345.31 107.38 523.63 - - -
Movement in Capital Creditors -936.10 82.68 1,286.77 - E -
Loans & Advances (Given) / Taken -3.07 0.88 -0.47 -3.14 -15.51 45.67
Investment in Non Current Asset - - - - - -0.01
Interest received 467.55 489.70 601.31 483.23 491.60 372.28
Movement in bank balances (other than cash and
cash equivalents), nct -493.67 -3,446.19 -3,369.37 -323.13 -3,407.03 -3,968.20
Dividend Received 12.60 12.60 12.60 0.15 0.15 0.45
Net Cash Flow from Investing Activities -5,516.42 -3,459.89 -6,804.02 -5,506.12 -3,543.60 -7,351.86
C. CASH FLOW FROM FINANCING ACTIVITIES - - - - .
Proceeds [rom Secured borrowings 2,361.53 915.82 3,384.04 2,064.80 479.56 2,662.20
Payment of Secured borrowings -387.49 -626.07 -966.81 = - -
[nterest paid -136.92 -163.92 -271.35 -194.24 -229.94 -393.96
Dividend paid (including Dividend Tax) - -1,240.90 -1,240.90 -6.51 -1,243.49 -823.74
Increase in Minority Interest - - - 64.68 -9.19 238.62
Leasc Liability Payments -119.70 - - -133.28 - -
Net Cash Flow from Financing Activities 1,717.42 -1,115.08 904.98 1,795.45 -1,003.06 1,683.12
Net increase in cash and cash equivalents (A+B+C) -310.43 190.79 -1,069.77 -680.67 -191.86 -1,673.74
Cash and cash equivalents at the beginning of the year 1,375.05 2,444.82 2,444.82 1,503.93 3,694.96 3,694.96
Effect of exchange differences on restatement
of foreign currency - - - 538.93 -196.09 -517.29
Cash and cash equivalents at the end of year 1,064.62 2,635.61 1,375.05 1,362.19 3,307.01 1,503.93

Note 1. The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Indian Accounting Standard 7
“Statement of Cash Flow'".

Note 2.Cash flow for the period ended September 2019 is subjcct to Review and Cash flow for the period ended September 2018 is approved by the
Company's Board of Dircctor but not have been subjcct to review.
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

The Board of Directors,
Bliss GVS Pharma Limited,
102, Hyde Park,

~ Saki Vihar Road,
Andheri (East),
Mumbai 400 072.

Dear Sirs,
LIMITED REVIEW REPORT

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Bliss GVS Pharma Limited (“the Company”) for the quarter and half year ended
September 30, 2019 (“the Statement”), prepared by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (“the SEBI”)
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. Attention is drawn to
the fact that the statement of cash flows for the corresponding period April 01, 2018 to
September 30, 2018, as reported in the Statement have been approved by the Company’s
Board of Directors, but have not been subjected to review.

2. This Statement which is the responsibility of the Company's Management has been prepared
in accordance with applicable Indian Accounting Standards 34 ‘Interim Financial
Reporting” (“Ind AS 34”) prescribed under section 133 of the Companies Act, 2013 (“the
Act”), read with relevant Rules issued thereunder; has been approved by the Board of
Directors at its meeting held on November 11, 2019. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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5. We draw attention to the following:

a) Our reliance on management representation, in respect of the realizability of the
Company’s investment in and loan given, Interest accrued and receivables to two of
its subsidiaries and one step down subsidiary aggregating Rs. 6,044.41 Lakh.

b) The Company was required under Section 124(6) of the Act to transfer its equity
shares for the year 2011-12, where the dividend is not claimed for last seven years
to the Investor Education and Protection Fund. (Rule 6 of Investor Education and
Protection Fund (IEPF) Authority (Accounting, Audit, Transfer and Refund) Rules,
2016 effective from September 7, 2016 as amended from time to time.). The
Company is under process of completing the same as on date.

Our opinion is not modified in respect of this matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration No. 104607W/W100166

g
Sai Venkata Ramana Damarla
PARTNER
Membership No. 107017
UDIN: 19107017AAAAHS2928

Mumbai,
November 11, 2019.
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CHARTERED ACCOUNTANTS

The Board of Directors,
Bliss GVS Pharma Limited,
102, Hyde Park,

Saki Vihar Road,

Andbheri (East),

Mumbai -400 072.

Dear Sirs,
LIMITED REVIEW REPORT

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Bliss GVS Pharma Limited (“the Parent”) and its subsidiaries (the parent and its
subsidiaries together referred to as “the Group”) for the quarter and half year ended
September 30, 2019, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (“the SEBI”) (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended read with SEBI
Circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016. Attention is drawn to the fact that
the statement of cash flows for the corresponding period April 01, 2018 to September 30,
2018, as reported in the Statement have been approved by the Parent’s Board of Directors,
but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. In our opinion and to the best of our information and according to the explanations given to
us the Statement include financial results of the following subsidiaries in the consolidation:

A. Incorporated in India:
1. Kremoint Pharma Limited
1.1. Eipii Exports Private Limited
1.2. Eco Rich Cosmetics Private Limited
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B. Incorporated outside India:
2. Bliss GVS International Pte. Ltd.
2.1. Greenlife Bliss Healthcare Limited
3. Bliss GVS Clinic Healthcare Pte. Ltd.
4, Asterisk Lifesciences Limited (UK)
4.1. Asterisk Lifesciences (GH) Limited

5. We did not review the financial statements of 8 subsidiaries included in the statement, whose
financial results reflect the Group’s share for the quarter and half year ended September 30,
2019 for the under mentioned items. These financial statements and other financial
information have been reviewed by other auditors whose reports have been furnished to us by
the management, and our opinion on the consolidated unaudited financial results, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries and to the
extent, they have been derived from such financial statements is based on the report of such
other auditors.

(In Lakhs)
Particulars Quarter Ended Half Year Ended
September 30, 2019 September 30,2019
Total Assets 14,746.49 14,746.49
Total Revenue 10,611.92 20,249.02
Profit After Tax 242.38 1,187.15

6. Based on our review conducted as above, nothing has come to our notice that causes us to
believe that the accompanying statement of Consolidated Unaudited Financial Results
prepared in accordance with accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

7. We draw attention to the following:

The Parent was required under Section 124(6) of the Act to transfer its equity shares for the
year 2011-12, where the dividend is not claimed for last seven years to the Investor Education
and Protection Fund. (Rule 6 of Investor Education and Protection Fund (IEPF) Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016 effective from September 7, 2016 as
amended from time to time.). The Parent is under process of completing the same as on date.

Our opinion is not modified in respect of this matter.

For KALYANIWALLA AND MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration No. 104607W/W100166

Risai
Sai Venkata Ramana Damarla
PARTNER
Membership No. 107017
UDIN: 19107017AAAAHR3862
Mumbiai,
November 11, 2019.



