
FIRM LICENCE NO.: ICAG/F/2019/292 
TEL.: 0303 969657 

E.M.M.E CONSULT 
CHARTERED ACCOUNTANTS 
TAX PRACTITIONER 
ALPHA CITADEL BUILDING 
9000 GEORGE W. BUSH HIGHWAY,LAPAZ 
P. 0. BOX DK 1081 
DARKUMAN-ACCRA 

( 

r~ FINANCIAL STATEMENTS 
\ 

FOR THE YEAR ENDING 3lsT MARCH 2019 

ASTERISK LIFESCIENCE GHANA LIMITED 
....... 



7 - 14 Notes and Schedules to the Financial Statements 

6 Cash Flow Statement 

5 Comprehensive Income Statement 

4 Statement of Financial Position 

2-3 Auditor's Report 

1 Directors Report on the Financial Statements 

Corporate Information 

TABLE OF CONTENTS 

ASTERISK LIFESCIENCE GHANA LIMITED 

( 



SOCIETEGENERALEGHANA 
UNIBANK GHANA LIMITED 

BANKERS: 

E.M.M.E CONSULT 
CHARTERED ACCOUNTANTS 
TAX PRACTITIONER 
ALPHA CIT ADEL BUILDING 
9000 GEORGE W. BUSH HIGHW A Y,LAPAZ 
P. 0. BOX OD 308 
ODORKOR-ACCRA 

AUDITORS: 

REGISTERED OFFICE H.NO. AA-2,MANET VILE 
SPINTEX ROAD 
ACCRA 
ACCRA METROPOLITAN 
AGREATER ACCRA 
GHANA 
P. 0. BOX KNl 186 ACCRA GHANA 

( 

AKHIL KUMAR GUPTA SECRETARY: 

NARASIMHA SHIBROOR KAMA TH 
GAUTAM RASIKLAL ASHRA 
AKHIL KUMAR GUPTA 

DIRECTORS: 

ASTERISK LIFESCIENCE GHANA LIMITED 
CORPORATE INFORMATION 



Page 1 

,es (G:._, 
'7) ~<~ 

' ') . \ 0, ,:..--u , . . 
. , ' ..,. } 

.P - -='" - '--' ~ c_, '·' ~ ~ .- 
Director ·:-::-: ~··1 ••• : ••••• ,, 

c,· - 

BY ORDER OF THE BOARD 

( Auditors 
The auditors E.M.M.E. CONSULT, will continue in office in accordance with Section 134(5) 
of the Ghana Companies, Act 163 (Act 179) 

Principal activity 
There was no change in the activities of the company in the year. 

-15.28.1431 I leaving a Balance on the retained earnings of 
2,999 Prior year correction 

-3,31,445 to which is added balance on retained earnings account brought forward of 
-11,99,697 Profit for the year ended 31st March 2019 after taxation is 

GH¢ The results are summarised as follows: 

Statement of Directors' Responsibilities 
The directors are responsible for the preparation of financial statements for each financial year which give 
a true and fair view of the state of affairs of the company at the end of the year and the income statement 
of the company for that year. 
In preparing those financial statements, the directors are required to: 

• Select suitable accounting policies and then apply them consistently 
• Make judgments and estimates that are reasonable and prudent 
• State whether the applicable standards have been followed 
• Ensure that the financial statements are prepared on the going concern basis unless it is 

inappropriate to presume that the company will continue in business. 
The directors are responsible for ensuring that the company keeps proper accounting records that disclose 
with reasonable accuracy at any time the financial position of the company and which enable them to 
ensure that the company financial statements comply with the Companies Act 1963 (Act 179) and the 
International Financial Reporting Standards. 
The directors are also responsible for safeguarding the assets of the company and taking reasonable steps 
towards the prevention and detection of fraud and irregularities. 
The above statement, which should be read in conjunction with the statement of the auditors' 
responsibilities on page 2- 3 which is made with the view to distinguishing for shareholders the respective 
responsibilities of the directors and the auditors, in relation to the financial statements. 
RESULTS FOR THE YEAR 

ASTERISK LIFESCIENCE GHANA LIMITED 







Notes on pages 7-14 forms an integral part of the financial statements 
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80,91,941 121,41,554 
TOTAL LIABILITIES AND 
EQUITY 

LIABILITIES AND EQUITY 
NON CURRENT LIABILITIES 
Loans 8 

CURRENT LIABILITIES 
Accounts Payable 7 96,69,697 44,23,386 
Taxation 9 

Total Liabilities 96,69,697 44,23,386 

EQUITY 
( Stated Capital 14 40,00,000 40,00,000 

Retained Earnings (15,28,143) (3,31,445) 

Total Equity 24,71,857 36,68,555 

TOTAL ASSETS 
( 

11 35,63,248 15,415 
5 76,26,379 71,23,933 
6 1,24,017 1,56,596 
9 4,806 

113,13,644 73,00,750 

121,41,554 80,91,941 

CURRENT ASSETS 
Inventories 
Accounts Receivable 
Cash on Hand and Bank 
Taxation 
Total Current Assets 

NON CURRENT ASSETS 
Property, Plant and Equipment 

Notes 31-Mar-19 31-Mar-18 
GH¢ GH¢ 

4 
8,27,910 7,91,191 

8,27,910 7,91,191 Total Non Current Assets 

ASTERISK LIFESCIENCE GHANA LIMITED 
STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH,2019 
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(3,31,445) (15,28,143) 31 March 2019 

31-Mar-19 31-Mar-18 
GH¢ GH¢ 

1 April 2018 (3,31,445) 5,00,754 
( 

Loss For the Year (11,99,697) (8,31,999) 

Prior Year Adjustment 2,999 (200) 

RETAINED EARNINGS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2019 

(8,31,999) (11,99,697) Profit After Taxation 

Taxation 

(8,31,999) (11,99,697) Operating Profit 
(. 

(8,33,364) (12,24,523) 13 Administration Expenses 

1,365 26,233 Other Income 

(1,407) Gross Profit 

(1,20,536) 12 Cost Of Sales 

31-Mar-18 
GH¢ 

31-Mar-19 
GH¢ 

1,19,129 
NOTES 

10 Sales 

ASTERISK LIFESCIENCE GHANA LIMITED 
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR 

ENDED MARCH 31 ,2019 







2.1.2.4 IAS 7 (Amendments) Statement of Cash Flows

2.1.2   Standards, amendments and interpretations to existing standards
that are not yet effective and have  not  been  early  adopted  by  the  Company in 
preparing  the  Financial  Statement  for  the  year ended 31  March 2019

2.1.2.1  IAS 1 Disclosure Initiative

2.1.2.2  IFRS 9 Financial instruments

2.1.2.4 IAS 7 (Amendments) Statement of Cash Flows
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ASTERISK LIFESCIENCE GHANA LIMITED

Various new standards, amendments and interpretations to existing standards have been

issued but are not yet effective. Below is a list of new standards that are likely to be relevant

to the Company. However, Board is yet to asses their impact on the company's operations

The amendment clarifies that a materiality applies to the whole set of financial statements
and that the full inclusion of immaterial information can inhibit the usefulness of financial
disclosures. The amendment further explains that professional judgment determining
where and what other information should be presented in the financial statements.
The effective date is annual periods beginning on or after 1 January, 2016 and the
standards should be applied retrospectively.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The amendment as part of the disclosure initiative requires entities to provide
disclosures that enables user of financial statement to evaluate changes in liabilities arising
from financing activities. The amendment requires that the following changes in liabilities
arising from financing activities be disclosed and should be separate from other assets. The
standard will be applied retrospectively, and is effective for annual periods effective
beginning  on  or  after  1 January, 2017.

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH, 2019

This will replace the existing standard on the recognition and measurement of financial
instruments and requires all financial assets to be classified and measured on the basis of the
entity's business model for managing the financial assets and contractual cashflow
characteristics of the financial asset. The accounting for financial assets differ in various
there areas to existing requirements such as embedded derivatives and recognition of fair
value adjustments in OCI.
All changes in fair value of financial liabilities that are designated at fair value through profit
and loss due to changes in own credit risk will be required to be recognized in OIC

The amendment as part of the disclosure initiative require entities to provide disclosures
that enable users of financial statements to evaluate changes in liabilities arising from
financing activities. The amendment require that the following changes in liabilities arising
from financing activities be disclosed and should be separate from other assets and
liabilities:
















