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AUDITOR’S REPORT
TO MEMBERS OF GREENLIFE BLISS HEALTHCARE LTD.

We have audited the Financial Statement of GREENLIFE BLISS HEALTHCARE LTD for
the year ended 31 of March, 2018 which has been prepared on the basis of the Accounting
Policies set out on these pages.

RESPECTIVE RESPONSIBILITIES OF DIRECTOR AND AUDITORS

In accordance with the Companies and Allied Matters Acts 1990, the Directors are
résppnsible for the preparation of financial statements which give a true and fair view of the
state of the affairs of the company.

BASIS OF OPINION

We cond_ucted our audit in accordance with International Standards on Auditing. An Audit
‘includes an examination on a tests basis of evidence relevant to the amounts and the
discourse in the financial statements. It also includes an assessment of the significant
estimates and judgments and of whether the accounting policies are appropriate to the
company’s cjrcumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations
which we .considered necessary in order to provide us with sufficient evidence to give
reasonable assurance that the financial statement are free from material misstatements,
whether caused by fraud, other irregularities or error in forming our opinion. We also
evaluated the overall adequacy of information in the Financial Statements. The Financial
S'tatéments are in agreement with the books of accounts which have been properly kept and
we obtaincg"”the information and explanation we required.

OPINION,

In oxir opinion, the Financial Statements give a true and fair view of the states of affairs of the
company as at 31° of March, 2018 and of the profit/(Loss) for the year ended on that date and
have' been properly prepared in accordance with the Companies and Allied Matters Act 1990

and relevant statement of accounting Standards issued by the Nigerian Accounting Standards
Board B
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\ (Chartered Accountants)
; Ogun State, Nigeria.
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GREENLIFE BLISS HEALTHCARE LTD

STATEMENT OF FINANCIAL POSITION
AS ON 3(STMARCH 2018

Notes 2018 2017
M [
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 4 1,54,14,58,154 1,62,88,58,371
(b) Capital Work-in-Progress 7 5
TOTAL NON:CURRENT ASSETS 1,54,14,58,154 1,62,88,38,371
CURRENT ASSETS -
(a)  [nventories 3 70,94,84,961 23,20,35,459
(b)  Financial Asscts
(i) [Investmenls 5 .
(ii) Trade Receivables 6 67,45.12,705 10,44,89,050
. (iii) Cashand Cash Equivalents 1 3,22,62,043 84,72,324
(iv) ' Prepayment - $
(vi) Other Financial Asscts 6 2,484,619 8.,37,19,766
TOTAL CURRENT ASSETS 1,44,11,01,330 42,87,14,578
TOTAL ASSETS 2,98,25,59,484 2,05,75,72,949
EQUITY
(i) Share Capital 1 20,00,000 20,00,000
(ii) Sharc Premium - -
(iti) Share based pdyment reserve - -
(iv) Retain earnings -1,66,20,479 -17,48.71,969
y -1,46,20,479 ° -17,28,71,969
LIABILITIES * ‘
NON-CURRENT LIABILITIES
(2)  Finaacial Liabilitics . )
(i) Borrowings 2 1,93,01,63,608 1,92,99,67,959
(ii) Other Financial Liabilities
(b)  Provisious
(c) Deferred Tax Liabilitics (Nct)
(d)  Other Non-cutrent Liabilities
1,93,01,63,608 * 1,92,99,67,959
CURRENT LIABILITIES
(a)  Financial Ciabilitics
(i) Borrowings . =
(1) Trade Payables' ¥ 98,52,43,156 27,76,28,203
» (1ii) Other Financial Liabilities 3 4
(b)  Provisious 3 7,73.42,665 1,28,43,141
(C) Other Current Liabilitics 3 44.30,533 1,00,05,616
" 1,06,70,16,355 30,04,76,960
TOTAL LIABILITIES 2,98,25,59,484 2,05,75,72,949

The accompanying notes are an integral part of the Financial Statements

Dircctors




GREENLIFE BLISS HEALTHCARE LTD
STATEMENT OF PROFIT OR LOSS AND COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31ST MARCH 2018

Notes 2018 2017
N N
Revenue 8 2.06.16,06,882 79.79.13,664
Cost of Sales

-1,58,10,62,484

-39,94,34,604

‘The accompanying notes ave an integral part of the Financial Statements

Dircctors

Gross Profit 48,05,44,398 - 19,84,79,060
Other [ncome 9 715,16,388 40,358,265
Marketing and distribution expenses - .
Administrative expenses 10(b) & 11 -26,19,87,228 -18,30,99,160
Operating Prolit *22,60,73,558 1,94,38,163
Finance [ncome = -
Finance cost s

Net Finance Costs ot -
Profit Before Tax 10 22,60,73,538 1,94,38,163
Income tax expense 2 -6,78,22,067 -59,48,078
Profit for the year 15,32,51,490 1,34,90,085
Other compreliensive income - “
Dther comprehensive income for the year = .
Total Other comprehensive income for the ye.u‘ = w
Profit far the year is attributable to :

Owners of the company 15,82,51,490 1,34,90,085
Earnings per cquity share:

(1) Basic and Diluted earnings per share 791.26 67.45

VAATREL



GREENULIFE BLISS HEALTHCARE LT.D

NQTES :- FINANCIAL POSITION
AS ON 31IST MARCEHI 2018

NOTE (8) :- Revenue [oF the year which araese [rom sales of goods comprise :

2018 2017
N e
Nigeria 2,06,16,06,882 79,79,13,664
Export - -
Total Revenue 2,06,16,06,882 79,79,13,664
Geographical information :
Nigeria 2,06,16,06,882 79,79,13,664

Major Customer :

'

Revenue fromssingle customer namely “Greenlife Pharmaceutical LTD" comprise of 100% of the company total revenue

NOTE (9):-Other lacorhe :

2018 2017
N N
Sales of Scrap - . 75,16,388 40,58,263
Other - .
Total Other income 75,16,388 40,58,263
NOTE (10) :-Profit before taxation :
2018 2017
B N
() Profit beforg taxation is stated after charging ( crediting ) :
Depreciation of Property, Plaut and Equipment ' 9,06,02,347 4,99.16,367
Auditors remuneration 10,00,000 10,00,000
Personal expenses ‘ ) 11,71,03,656 8,25,74,643
Rent including lease rentals 1,24,66,666 76,33,334
(b) Analysis of cxpenses by nature
Raw materials and consumables 1,58,10762,484 59,94,34,604
Depreciation § . . 9,06,02,347 4.99,16,367
Emplczyfc benefits 11,71,03,656 8,25,74,643
Electricity . : 35,87,052 29,27,829
Rent inclgc_!_in'g lease rentals _ 1,24,66,666 76,33,334
Insurance ' 17,07,903 10,530,037
Repairs and maintenance 49,75,938 34,69,575
Postage, Telephone and Communication 4,006,500 4,99,739
Legal and Prafessionial Charges 11,39,542 12,30,083
Travelling & Conveyance Expenses 69,02.975 69,61,724
Auditors' remuncration 10,00,000 10,00,000
Expatriate Expenses 31,98.863 41,50,801
Security/ House Help Exp 15,74,398 .. 18,17,468
Miscellaneous cxpenses 12321388 1,98,87.561
Total cos;t);)l's:\lcs, marketing & distribution and administration expenses 1,84,30,49;712 78,25,33,764 !




NOTE (11) :-Persional expense @

2018 2007
. N M
Stalf costs including the provision for gratuity liabilitics and otlier long term employee benefits = -
Salaries, wages, bonus, etc 11,08,46,511 7,87,56,311
Staff welfare 62,57,545 38.18,333
11,71,03,656 8,25,74,643
NOTE (12) :-Taxation :

W18 2017,

N M

The income tax lor the year has been camputed after adjustiag for certain items {or expenditure and income , which are

not deductable or chargeable for tax purposes, and comprises :

Current tax expenses

income tax 6.33,00,596 58,531,449
tertiary cducation tax 45,21,471 [,16,629
6,78,22,067 59,48,078
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NOTE (2) :-Non current Borrowings :

Long term borrowing represent long term loan granted 1o the company fram related paay and libilities stand base on time of repayment fall due.

Related party hame 2018 2017

; N N
Greenlife Phanuaceuticle Ld 1929967959  1.26.23.95.397

i

NOTE (3):- Tradeand Ollicr Payablc

: 201 2017

' N N
Teade Payables . : . 21,76,28.203 21.16,976
Provisions g (8,953,063 35.24,928
Other Current Liabilities ’ 1,00,05,616 1,27.46.642

PA5I8882 . 13388596

NOTE (5) :- [aventorics: 2018 .

. N ]

Raw materials 61.40,15.611 14.65.72.586
Packing Materials 4,04,19.590 5.93.03,491
Work-in-progress - 15.46,979
Finished Products 5,50,49,760 2.48,10.400

70,94,84,96 1 23.20,33,459

’ 2018 1017
NOTE (6 ) ;- Cash and Cash Equivaleuts N N
cash and bank balances * 3,22,62,043 84,7232
Short tetmn investment 5 i

bank averdralt uscd (or cash managemeal ; .

S 3,22,62,043 84,72,324

NOCE (‘7) :- Tradeand Other Reccivables

2018 20107

) ; N N
Trade Receivables - 67.45,12,705 | 10,44,89.030
Other Financial Assets ' ) “2,4841,619 8.37.19.766

69,93,54;323 18,82,08,796




Significant accounting policies

Excepl for the changes cxplainedifany, the Company has consistently applied the following accounting policics (0 all
periods presented in these financial stalcments.

() Foreign currency transactions

(b)

. ;amounts where the clect of discounting is nol signilicant.

iii.

. The Company has onc class of shaces, ordinary shares. Ordin

_niaturities of three months or less. Bank overdralls that arc re

‘All Grancial liabilitics arc recognised initially o

Transactions denominated in (oreign currencies arc translated and recorded in Naira at the actual exchangge ratcs

as of the datc of the transaclion.

Monuctary asscts and liabilitics denominated in foreign currencies arc translated to the functional currcncy at the
exchange ratc at the ceporting date. Non-monetary assets and liabilitics that are measured al fair vahie in a foreign
currcricy are trahslated to the functional curtency atthe exchange ratic when the {uic valuc was determined. Forcign

currency ditercnces are generally recognised i income statement. Non-monetary itcms {hat arc’ measured based
on historicalcost ina forcign currency are not translated.

Financial instruments

Non-&crivmr‘ve financial assels
The Company initially recognises loans and cccelvables on  the date that they are or

asscts arc recognised initially on the trade date at which the Company bcc
provisions of the instrunicat.

iginated. All other financial
omes a party lo the contractual

The Company derecopnises 4 Ginancial assct when the contractual rights
or' it trans(ers (i rights to ceccive the contractual cash flows on the

substantially all the risks.and rewards of owiership of the (inancial
financial asscts (hat is created or retained by the

to the cash flows from the asscl cxpire,
financial asscl in a transaction in which
asset are transferred. Any interestin transferecd
Company is recognised as a separale assct or liability. :

The Compaany has the following non-derivative financial assets:

Cash and cash equivalents
Cash and cash cquivalenls comprisc cash on hand; cash batances with banks and call deposits with original
payablc on demand and form an intcgral pan ol

(he Company’s cash management arc includcd as a component of cash and cash cquivalents for (he purposc ol
statement of cash flows.

Loans. and receivables

Loans, and rcccivables are financial asstts willi fixed or determinable payments that arc not quoted in an active
market. Loans and receivables comprisc trade and other reccivables.

Such asscts arc recogaised initially at Eair value plus any dircclly aitributable transaction costs. Subscquent 19 initial
recognition, loaus and reccivables arc measured at amortised cost using lhe elective interest method, less any
impairment losses. °

Loans and receivables with short-tean waluriticsand no Stated rates of interest are measured al original invoice

Non-derivative financial liabilities

iti ] a the trade date at which the Company becomes 2 party 1o the
contractual provisions of the instrumcnt. The Company derecognises a fina

tract i ncial liability “when its contractual
obligatious are discharged or cancelled or expire.

The Company has the following non-derivative financial liabilities: loans and borrowings, baik overdralts, trade and
other payablcs. Such financial liabilities arc. recognised initially at fair valuc plus any dircelly auribumblct}ansaction
costs. Subscquent to initial recognition these financial Jiabilities arc measured at amortised cost using the clective
interest method. i

Share capital

i ) dir a ary shares are classificd as cquity. When ncw shares
arc issued, they are recorded in share capital at their par valuc. The excess of the issuc price over the par value is
cecorded in the share premium rescrve.




tncremental costs direetly attribulable to the issuc of ordinary shares arc recogniscd as « deduction from cquity,
net of any tax efects.
Finan;:ial assets and liabilities are ofsct and the net amount presentéd in the statement of financial position when,
and only whenq, the Company has a legal right 1o ofsct e amounts and intends cither to scttle on a nct basis or
to realise the asset and settle the liability simultancously.

(c) Property, plant and equipment

i, Recognition, measurenient and derecognition

licms of property, plant and cquipment are measuced at cost Iess accumulated depreciation and accumulated
impairment losses. Cost includes cxpenditure that is directly attributable 1o the acquisition of the assct. Property.
plant and equipment under construction arc discloscd as capital work-in-progress. The cost of sclf-constructed
assct includes the cost of matcrials and dircct labour, any ‘other costs dircelly attributable to bringing the asscts'to
a working condition for lhcir intended use including, where applicable, the costs of dismantling and removing the
itéms and restoring the site on which they are located and borrowing costs on qualifying assels.

purchased softwarc that is integral to the functiona

lity of the related equipment is capitalised as part of the
cquipment.

When parts of an item of property, plant and cquipment have diferc

nt usclul lives, they arc accounted for as
. separate items (major componcnts) of property, plant and equipment.

The carrying amount of an item of property, plant and cquipmcat shall be derecognised on disposal or when no
{uture ceonomic benefits are expected from its use or disposal.

. i .
Gains and losses on disposal of an item "of property, plant and equipment are determined by comparing the

. procceds from disposal with the carryingamoun! of property, plant and equipment, and are recognised il income
statement.

ii. Subsequentcosts "

The cost of replacing a part of an item of property, plant and cquipment is recogniscd in the carrying amount. of

the item ifit is probable that the future economic bencfits embodied within the part will flow to the Company and
its cost can be measured celiably.

R “ The carrying amount of (he replaced part is derecognised. The costs of the day-lo-day servicing of property, plant
-7 and equipmentarc rccognised in income stalcment as incurrcd.

iii, Depreciation
Deprcciation is calculated over tie dcpr;c’mblc amount, which is thc cost of an assct less its, residual value,
Dcpreciation is recognised in income statemcnt on a straight-linc basis over the estimated uscful lives ol each

part of an item of property, plant and equipment which reflects (e expected pattem of consumption of the futurc
cconomic benefits cmbodicd in the asset. Leased asscts arc depreciated over the shorter of the lease erm and
their uscful fives unless it is reasonably certain that the Company will obtain owncrship by the cnd of the lease term
in which case the asscts are depreciated over the useful life. ’ ‘

. Depreciation methods, usclul lives and residual values arc reviewed at each (inancial year end and ‘adjusted if
* appropriate. )

Capital work-in-progress is not depreciated. The atiributable cost of cach asset is transferred (o the relevant assel

category immediately the assct is available for usc and ‘depreciated accordingly.




(d) Intangible assets
Software and concession right

[ntangible asscts that arc acquired by the Company and have finile uselul lives are measurcd al cost less
accumulated amortisation and accumulated impairment losscs. The Company’s intangiblc asscts with finite
uscful lile comprises computer softwarcand concession right. Subscquent expendilure is capitalised only when it
increases the futuce economic benefits cmbodicd in the specificintangible assct lo which it rclates.
Amortisation is calculated over \ie cost of (e asset, or other amount substituted for ¢
Amortisation is recognised in income statcment on a straight-
asscls.

ost less its residual value.
linc basis aver the cstimated uschul lives of intangible

Amortisation methods, useful lives and residual values arc reviewed at each reporting date

and adjusted il
_ appropriale. *

An intangiblc assct is derccognised where it is certain that therc would be né future flow ol cconomic benelil to

the Company as a cesuft of holding such assct.

(e Leases

Determining whether an arrangement conlains a lease

Atinccption of an arrangemeat, the Company determines whether the arrangement is or contains a leusc.

Alinception or on re-assessment of an arrangement that contains a lease, the Company separates payments and
other consideration required by the arrangement into those for the lcaseand those for other elementson the basis

of Iheir refative (air values. {f the Company concludes for a finance lcasc that it is impracticable to separate the
payments reliably, thenan assct and a liability are recognised al an amount equalto the fair valuc of the underlying
assct; subscquently, the liability is reduced as payments arc made and an imputed (inance cost on (he liability is
- recogniscd using the Company’s incremental borrowing rate.

Leased assels

Leases in terms of which the Company assumes substantially all the risks and rewards of ownership arc classificd
25 finance lcascs. Upon  inilial recogaition the lcased assct is measured at an amount equal to the lower of its (air
valug and (h¢ present value of the minimum lease paymeals.

Subscquent o inil

tial recognition, the asset is accounted for in accordance with the accounti
to that asscl.

ng policy applicable

Olher Icascs are operating leases and the leased assets are not recogaised in the Company’s statement of financial
position.

Eease payments

Payments made under opcrating lcascs are recognised in income stalement on a straight-linc basis over the term
of the lcasc. Lease incentives received are recognised as an Integral part of the lotal leasc expensc, over the term
of the lcasc.

Minimum lcasc payments made yndcr finance lcases are. apportioned between the finance expense and the
reduction of the outstanding liability. The finance expense is allocated to cach period during the leasc tcrm so as
to produce a-constant periodicrate of intctest on the remaining balance of the liability.
(f) \nventories
Inventorics arc measured at the lower
of costand net realisable value. The costo
production or tonversion costs an

f inventories includes expenditure incurred in acquiring the invenlorics, '
The-basis of costing is as follows:

d other cosls incurrcd in bringing them to their cxisting location and condition,




Row mualcrials, non-retucnable packaging - purchase cost on a weighted average basis

matcrials and consumablc sparc parts including transportation and applicable clearing
) charges.
Finished products and products-in-process = average cost of dirccl materials and fabour plus

the appropriate amount attributable to produc'tion
overheads based on normal production capacity.

lnv.cnlory-in—lransil - purchasc cost incurred to date.

Nct realisable value is the estimated selling price in the ordinary course of business, less the cstimalgd costs to
completion and sclling expenses. {nventory values are adjusted for obsolete, slow-moving or defective items.

(a)- Impairment

Non-derivative financial assels C

A financial assct not. measurcd at fair value through income slatement, including an equity agcom:\lcd
investec, is assessed al each reporting date to determine whether there is objcctive cvidencc that it is impaired.
A financial asset is impaired il objective evidence indicates that a loss cvent has occurred after the initial

recognition of the assct, and that the loss cvent had a negativeclcet on the cstimated Futurc cash flows of
that assct that cat be rcliably cstimated.

Objective evidence that financial assets (including cquily sccurilics) are impaired can include default or
delinquency by a deblor, restructuring of an amount duc (o the Company on terms {hat (he' Company would
ot considcr otherwise, indications that a debtor or issuer will enler bankruptcy, or the disappearance of an
aclive market for a sccurity. In addition, for an investment in an cquity sccurity, a significant or’ prolongcd
decline in'its fair valuc below its cost is objective cvideace of impairment.

The Company considers cvidence of impairment fof reccivables al botha specificasset and collective level. All
individually significant receivables arc assessed for specific impairment. All individually significant rcceivables
found not_to be specilically impaired arc then callectively assesscd for any impairment that has been incurred
but nat yet identificd. Receivables that arc not individually significant arc collcctively assesscd for impairment
by grouping together receivableswilh similar risk characterislics.

In asscssing collective impairment, the Company uscs historical trends of the probability of dcfault, timing
of recoverics and the amount of loss incurred, adjusted for management’s judgement as to whether currcnl
cconomic and credit conditions arc such that the actual Josses are likely to be greater or less than suggested
by historical trends.

An impairment loss’ in respect of a financial asscl measured al amortised cost is calculated as (he diference
between its carrying amount and the present valuc of the estimated futurc cash flows discounted at the

asset’s original clective intercst rate. Losses arc recoganised in income statement and reflected in an allowance
account against receivables. [nterest on the impaircd assct continues to be recognised through the unwinding
ol the discount. When a su_bscqucn{ cvent causes the amount of impairment foss lo decrease, the decrease in
impairment loss is reversed through income statemecnt.

Non financial assets

The carrying amount of the Cowmpany’s non-financial assets, othcr than inventorics are reviewed at cach

reporting date to determine whether therc is any indication of impaicment. [fany such indication cxists, then
the asscC’s recoverable amount is estimated. .

For intangiblc asscts that have indcfinite uselul lives or that arc nol yet available for usc, the rccovcrable
amount is cstimated cach ycar at the same time. The recoverable amount of an asset is the greater of ils
value in use and ils Cair valuc less costs to scll. In asscssing value in use, the cstimated (uture cash (lows are
discounted to their present value using a pre-tax discount rate that reflccts current market assessments of the
lime valuc of money and the risks specific to the asset.

For the purpose of impairment testing, assets that cannot be tested individually are grouped together into. the
smallcst group of assets (hat generates cash inflows from continuing usc that arc largely independecnt of the
cash inflows of othcr asscts or groups of asscts (lhe “cash-gencrating unit, or CGU™).
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Raow malcrials, non-retucnable packaging - purchase cost on a weighted average basis

matcrials and consumable sparc parts including transpartation and applicable clearing
) chargcs.
Finished products and products-in-process =~ average cost of direct materials and labour plus

the appropriate amount attributable to production
overheads based on normal production capacity.

lnv'cnlory-in—lransil - purchase cost incurred to date.

Nct realisable value is the estimated selling price in the ordinary course of business,

less the estimated costs to

completion and sclling cxpenses. nventory values arc adjusted for obsolete, slow-moving or do:fcclivc items.

@) Im pairment

* “Ihe Company corsiders evidence of impairm

Non-derivative financial assets .

A financial asset not. measurcd at fair value through income statement, including an cquity accounted
investec, is assessed at each reporting date to determine whether there is objcctive cvidence that itis impqir_c_d.
A financial asset is impaired if objective evidence indicates that a loss cvent has occurred after the initial
recognition of the assct, and that the loss cvent had a negativecfcot on the cstimated Futurc cash flows of

that assct that cait be reliably cstimated.

Objective evidence (hat financial asscts (including cquily sccurities) are impaired can include default or
dclinquency by a deblor, restructuring of an amount duc (o the Company on terms (hat the Company would
ot consider othcrwise, indications that a debtor or. issuer will enler bankruptcy, or the disappearance of an
active market for a sccurity. ln addition, for an investment in an cquity Sccurity, a Significant. or prolonged
decline in its fair valuc below its costis objective evidence of tmpairment.

cnt fof reccivables al both a specificassct and collective level, All
individually significant reccivables arc asscssed for specific impairment. All individually significant rcceivables
found not _to be specilically impaired arc then collectively assessed for any impairment that has been incurred
but not yet identificd. Receivables that are nol individually significant arc collcctively assessced for impairment
by grouping together receivables wilh similar risk characteristics.

In asscssing collective impairment, the Company uscs historical trends of the prabability of default, timing
of recoverics and the amouat of loss incurred, adjusted for management’s judgement as to whether currenl

cconomic and credit conditions arc such that the actual losses are likely to be greater dr less than suggested
by historical rends.

An impairment loss in respect of a financial assct measured
between its carrying amount and the present value of the cstimated [uturc cash flows discounted at the
asset’s original efcctive intercst ratc. Losses are recognised in income statcment and reflected in an allowance
account against receivables. [nterest on the impaired assct continucs o be recagnised through the unwinding

of the discount. When a subscquenf cvent causes (the amount of impairment loss lo decrease, the decrease in
impairment loss is reversed through income statement. )

al amortised cost is calculated as (he diference

Non financial assels

The cgrrying amount of the Company’s non-financial assets, dther than inventorics arc revicwed at cach
reporting date to determine whether therc is any indication of impairment. [fany such indication cxists, then
the asscC’s recoverable amount is estimated.

For intangiblc asscts thal have indcfinite useful lives or that arc not yet available for usc, the recoverable

amount is cstimatcd cach ycar at the same time. The recoverable amount of an asset is the greater of ils
value in usc and ils fair valuc less costs to scl

3 i : l. In asscssing value in use, the cstimated (uture cash flows arc
d.lscountcd to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset.

For the purpose of impairment testing, asscts that cannot be tested individually are grouped together into the
smallcst group of asséts (hat generates cash inflows from coutinuing usc that arc largely independcnt of the
cash inflows of othcr asscts or groups of asscls (the “cash-gencrating unit, or CGU"™).
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n Finante income and finance costs

(m

Finance income comprises interest income on (unds invested, gains on the disposal of available-for-sale [inancial
assets. Finance income is recognised as it accrues in income statement, using the efective interest method.

Finance costs comprise interest expense on borrowings, unwEndiug of the discount on provisions, intcrest
expensc on factoring of trade reccivables recognised on financial asscts except finance costs thal arc dircctly
attributable lo the acquisition, construction or praduction of a qualilying asset which arc capitalised as part ‘of the
related assets, arc recognised in income statement using the cfcctive interest method.

Forcign currcncy gains and losses are reported on a et basis as cilher finance income or finance cost depending
on whether forcign currency mavements aré in a net gain or net loss position.

) Iricome and deferred taxation _

[ncome tax expense.compriscs cucrent and deferred tax. Current tax and deferred tax are recognised in income

statcment cxcept ta the cktent that it relates to a busincss combination, or itcms recognised dircetly in cquity or
in other comprehensive income.

-Current tax is the expeeted tax payable or reccivable on (he taxable income or loss for the year, using lax rates
statutorily enacted at the reporting date, and any adjustment lo tax payable in respect of previous years.

Deferred tax is recognised in income statement accourit cxcept to tlic extent that it relates to a transaction that :
is recognised dircetly in cquily. A deferred tax asset is recognised only to the extent that it is probable that future

taxablc profits will be availablc against which thc. amount will be utilised. Deferred tax assets are reduced lo the

extent that it is no longer probable that the related tax benelit will be realised.

Deferred tax is measured at the tax rates that are expected to be applied ta temporary diferences when. they
reverse, based on the laws that have becn cnacted or substantively enacted by the reporting dafe. Deferred tax
asscts and liabilitics arc ofsct if theee is a legally enforceable right to ofsct current tax liabilitics and asscts, and
they relate to income taxes levied by the same tax authority on the samc taxableentity, or on diferent tax entitics,

but they intend o scttle current tax liabilities and assets on a net basis or their tax assets and liabilitics will be
fealised'simultancously.

Decferred tax is cecognised in respect of temporary diferences between the carrying amounts of assctsand liabilitics

for financial reporting purposcs and the amounts used for taxation purposcs. Deferred tax is not recognised for the
following temporary diferences:

i. hc initial recognition of asscts or liabilitics in a transaction that is nol a business combination and that afccts
ncither accounting nor taxablc income statement

diferences relatinglo tnvestments in subsidiaries and jointly controlled cntitics to the cxtent that it is prabable
that they will not reverse in the foreseeable [uture

iii. temporary diferences arising on the initial recognition of goodwill.

* Earnings per share

The- Company presents basic and diluted carnings per sharc(EPS)data for its ordinary shares. Basic EPS is calculated
by dividing the income Statement attributable to ordinary sharcholders of the Company by the weighted average
numbcr of ordinary shares outstanding during the period, adjusted for own sharcs held. Diluted ‘EPS is determined
by adjusting the income statement: attributable to ordinary sharcholders and the weightcd average number of
aordinary shares outstanding, adjusted for own shares held, for the efects of all dilutive potential ordinary shares.

(o) Statementof cash flows 3

The, statement of cash flows is prepared using the: indirect method. Changes in statenient of financial position
Jters that have not resulted in cash flows such as translation diferences, fair value changes, cquity-settled share-
bascd payments and other non-cash items, have been climinated for the purpose of preparing the statement.
Dividends paid lo ordinary sharcholders arc included in financing activitics. Finance cost paid is also included in
financing activitics whilc (inance inconie received is included in investing activitics. )




