








GREENLIFE BL

ISS HEALTHCARE LTD
STATEMENT OF FINANCIAL POSITION
AS ON 31ST MARCH 2016
Notes 2016
3]
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 4 97,27,50,555
(b) Capital Work-in-Progress 43,91,247
TOTAL NON-CURRENT ASSETS 97,71,41,801
CURRENT ASSETS
(a) Inventories 5 4,83 88,388
(b} Financial Assets
(i) Investments -
(ii) Trade Receivables 6 4,95,49,310
(iil) Cashand Cash Equivalents 7 1,51,04,328
{iv} Prepayment s
{vi) Other Financial Assets 6 42,38,061
TOTAL CURRENT ASSETS 11,72,80,087
TOTAL ASSETS 1,09,44,21,888
EQUITY === =
(i) Share Capital 1 20,00,000
(ii) Share Premium -
(iii) Share based payment reserve -
(iv) Retain earnings -18,83,62,054
-18,63,62,054
LIABILITIES
NON-CURRENT LIABILITIES
{a)  Financial Liabilities
(1) Borrowings 2 1,2623.95397
(ii) Other Financial Liabilities
(b)  Provisions
{c) Deferred Tax Liabilities (Net)
(d) Other Non-current Liabilities
1,26,23,95,397
CURRENT LIABILITIES
{a}  Financial Liabilities
(i} Borrowings ™ “
(i} Trade Payables 3 21,16,976
{iti) Other Financial Liabilities =
{b)  Provisions 3 35,24,928
(C)  Other Current Liabilities 3 1,27,46,642
1,83,88,546
TOTAL UIABILITIES

The accompanying notes arc an integral part of the Financial Statements

Directors

1,09,44,21,888




GREENLIFE BLISS HEALTHCARE LTD

STATEMENT OF PROFIT OR LOSS AND COMPREHENSIVE INCOME

FOR THE YEAR ENDED 318T MARCH 2016

Notes 2016
i

Revenue 8 27,18,40,000
Cost of Sales -13,01,44,464
Gross Profit 14,16,95,536
Other Income 9 21,72,044
Marketing and distribution expenses 5
Administrative expenses 10 (b) & 11 -10,16,60,157
Operating Profit 4,22,07,422
Finance Income 2
Finance cost -
Net Finance Costs P
Profit Before Tax 10 4,22,07,422
Income {ax expense 12 -1,27,46,642
Profit for the year 2,94,60,781
Other cdmprehensive income =
Other comprehensive income for the year <
Total Other comprehensive income for the year i
Profit for the year is atfributable to :
Owners of the company 2,94,60,781
Earnings per equity share:
(1) Basic and Diluted earnings per share 147.30

The accompanying notes are an integral part of the Financial Statements
%

Directors
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RGeS

Relatad party name

Greanlife Pharmaceuticle Ltd

NOTE(3):-

Trade Payables
Provisions

Other Current Uabilities

Long term borrowing represent long term loan granted to the company from related party and libilities stand base on time of repayment falt due.

2016
H
1,26,23,95,397

iR
i
21,16,976
35,24,928

1.27,46,642
1,83,88,546
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The estimated useful lives for the currentand comparative years are as follows:

Assels

Buildings

Plant and machinery
Furniture and equipment
Motor vehicles
compuler

Raw materials

Packing Materials
Work-in-progress
Finished Products

cash
Short term investment
bank overdraft used for cash management

Estimated useful lives
50 years
25years

5 years
4years
5 years

Trade Receivables
Other Financial Assets

2016
M
1,26,37,701
2,14,51,974
7,46,741
1,35,51,972

4,83,88,388

1,51,04.328

1,51,04,328

2016
L]
4,95,49,310
42,338,061

5,37,87,371
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GREENLIFE BLISS HEALTHCARE LTD
NOTES :- FINANCIAL POSITION
AS ON 31ST MARCH 2016

NOTE (8) :- Revenue for the year which arose from sales of goods comprise ;

2016
o
Nigeria 27,18,40,000
Export -
Total Revenue 27,18,40,000
Geographical information :
Nigeria : 27,18,40,000

Major Customer :

Revenue from single customer namely "Greenlife Pharmaceutical LTD" comprise of 100% of the compay total
Fevenié e 7 R 5 ) . S NEsl i

NOTE (8) :-Other Income.

2816
N
Sales of Scrap 21,72,044
Other
Total Other income 21,72,044
NOTE (10) :-Profit before taxation :
2016
i
(a) Profit before taxation is stated after charging ( crediting ) ;
-
Depreciation of Property, Plant and Equipment 2,90,49,719
Auditors remuneration 10,00,000
Personal expenses 4,26,86,089
Rent including lease rentals 40,00,000
(b} Analysis of expenses by nature
Raw materials and consumables % 13,01,44,464
Depreciation 2,90,49,719
Employee benefits 4,26,86,089
Power and fuel 10,82,770
Rent including lease rentals 40,00,000
Rates and 1axes 10,46,018
Insurance 3,43,344
Repairs and maintenance 72,47,590



Postage, Telephone and Communication 3,48,200
Legal and Professional Charges 20,58,750
Travelling & Conveyance Expenses 24,50,227
Auditors' remuneration 10,00,000
Expatriale Expenses 14,62,674
Security/ House Help Exp 19,71,992
Miscellancous expenses 69,12,784
23,18,04,621
Total cost of sales, marketing & distribution and administration expenses
2016
N
Staff costs including the provision for gratuity liabilities and other long term employee benefits :
Salaries, wages, bonus, etc 4,05,31,579
Staff welfare 21,54,510
4,26,86,089
2016
N

The income tax for the year has been computed after adjustinf for certain items for expenditure and income,

which are not deductable or chargeable for tax purposes, and comprises :

Current tax expenses
income tax
tertiary education tax

1,24,96,707

2,49,934

1,27,46,642
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5 Notes to the Finaneial Statements
Significant accounting policies
Except for the changy (plainedifany, the Company has consistenily applied the following accounting policies o all periods

presented in these financial statements.

{a) Forelgn currency transactions
‘Transactions denominated in foreign currencies are transiated and recorded in Nairg of the aciul exchange rates
as of the date of the lransaction,

Monetary assets and liabilities denominated in foreign currencies are transiated 1o the functional currency at the
exchange rate ot the reporting date. Non-monelary assets and ligbilities that are measured at fair value in @ foreign
currency are translated to the functional currency st the exchange raie when the fair value wos determined. Foreign

currency diferences are generally recognised in income statement. Nonemonetary items that sre measured based on
historical cost in a foreign y are not lated

(b) Financialinstruments

. Non-derivalive financial assets

The Company initially recognises loans end receivables ca  he date that they ore originamted. All other financial
assets are recognised initinlly on the trade date st which the Company becomes a pary 1o bt contractual
provisions of the instrument,

The Company derecognises a financial asset when the contractual rights to the cash flows from the assel expire, of it
transfers the rights to receive the contractual cash fows on the financial asset in a transaction in which substantially
all the risks and rewards of ownership of the financial asset are transferred. Any interest In transferred finanvial assets
s.huuwmdumundbymeCompmyiswiseduammml«I'tabuity,

—- he Company_has the following non-derivative finzncil assels:

Cash wad cash equivaients
Cash and cash equivalents comprise cash on Dnru.l; cash balances with banks and call deposits with original

maturities of three months or less. Bank overd that are repay on demand and form an integral pan of the
Company's cash management are included as a component of cash and cash equivalents for the purpese of
staternent of cash flows.

Loans and receivables

Loans ond receivables are finsncisl assets with fied ot detcominable paymonts Saf s aat guoted i an active
macket. Losas and receivablescomgise trade and oshes recsivablles.

Such ussots we fecognised iniially ot fir vekis plus amy directly wribstablc bunsaction eoets. Subseguent ® st

recognition, loans end reccivables e messured &t cost g Se cfcctive imeees medhod, s my
impairment losses. {

ii. Non-derivative financial liabilities .
All financial mnMWhmmamu 1y becomes a party o the
contructual  provisions of the instrument. Company derecognises 8 financial when its contractual
oummdhmdnmﬂdum

The Company has the following non-derivative financial liahilities loans and borrowings, bank overdrafts, trade and other
payables. Such financial liebilities are recognised initinlly at fair value plus any directly attributable transaction costs.
Subsequent to initial recognition these financial liabilities sre measured ai amortised cost using the efective inlerest
method,

Wi, Share capifal g
The Company has one class of shares, ordindy shares. Ordinary shares are classified as equity. When new shures are

issued, they afe recorded in share capital at their par value, The excess of the issue price over the par value is recorded
in the share premium rescive.

Iner | costs disectly attributable to the issue of ordinary shares are recognised as a deduction from equity, et
of any tax efects.

Financial assets and habilities are ofset and e net d in the sta t of Ninancial position when, aed

only when, the Company has 2 legal right to ofset the mm:ms and intends ecither to seitle on a nel besis or w0 realise
the assetand settle the lisbility simultanecusly.
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Notes o the Financial Stutements

(¢) Property, plant and equipment

Recagnition, measurement and derecognition

liems of property, plant ond ©q ipment are ed gt cost less accumutated depreciation and pecunalated
impairment losses, Cost includes ex iture that is directiy attributable to the acquisition of the asset Property, plant
and equipment under construction are  disclosed as capital work-in-progress. The cost of self-constructed asset
includes the cost of materials and direct labour, eny other costs directly attributable to bringing the assetsto2 waorking
condition for their intended wse including, where applicable, the costs of dismantling and removing the iterns and
restoring the site on which they are located and borrowing costs on qualifying assets.

purchased soft that s intopral 1o the  functi -lieycfthnmlsmduquipmﬂits.mpiwisedax.pmofme
equipment.

When panis of an item of propery, plant und equipment have diferent usefl lves, they are aecounted for as
separste items (major components) of property, plant ww equipment,

The carrying amount of an fiem of property, plant and equipment shall be derccognised on disposal of when no
future economic bencfits are expected from ils use o7 disposal.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the
pweeeds&mndispmalwimwwrymsmmtofmpeny.plmt and equipment, and are ised in i
statement.

Subsequent cO3ts

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount of the
{wem ifit is probable that the future cconomic benefits embodied within the part will flow to the Company and its cost
can be measured reliably,

The carrying amount of the replaced part s derecognised. The costs of the day-to-day servicing of property, plant and

ifi.

equipment are rgc_:_)gmned in income statement as incosred.

Depreciation B
its residual value

g
:
£
2
i
&
g
i
E
g
¥
g

e he mssets are depreciated over the wsclul life.
wmm Mﬂ-ﬁidﬂ-m:“uﬂnddﬂi
appropriate.

Capitsl
category

- isnot deprecis
the asset is availsbl




(d)

(e

g e ,;“__En-»_:-gﬁ*
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Moies to the Financial Statements

Intangible assets

Software and concession right

mangible assets thal are ucquired by the Company and have finite uscful lives are measured at cost less
accumulated amortisation and sccumulated impairment Josses. The Company’s intangible assets with finite
useful life comprises compuler software and concession right. Subsequent expenditure is copitalised only when it
increases the future economic benefits embodicd inthe specific intangible asset 10 which it relates.

Amortisation is calculated over the cost of the asset, o other amount substituted for cost less its residual value.
Amortisation is recognised i income statement on & straight-line basis over the estimated sseful lives of intangible
assels.

Amortisation methods, useful fives and residual values are reviewed at each reporting date and adjusted 1f
appropriate.

An intangible asset is derecognised where il is certain that there would be no future flow of economic benefitto
the Company &s @ result of holding such asset.

Leases
Determining whether an arrangement confains d lease
Atingeption of an arrangement, the Company determines whether the arramgenent i5 or contains a lease.

Mt inception or on re-assessment of an arrang t that contains a lease, the Compwsepwmmmcmsand
udwrpcmqemlqumquw the arrangement into those for the lcase and those for other elements on the basis
of their relative fair valuss. If Cornﬁ\y concludes for a finance lease that it is impracticable to separate the
payments relisbly, then an assctand a b ility arc recognised at an amount cqualto the fair value of the underlying
asser; subsequently, the fiability is reduced as payments are made and an imputed finance cost on the liability is
recagnised using Company's incremental borrowing rate.

Leased assels

(f)

Leases ich &psempmy-aswmﬂ_mmw all the risks und rewards of ownership are classified
as finance leases. Upon initial recognition the leased asset is m LEn its fair
value and the present value of the minimum lease payments.

Sut‘;ls;qmm to initial recognition, the asset is accounted for in accordance with the aecounting policy applicable
10 assel,

Other leases are opuminsleuumd the leased assets are nol recognised in the Company’s statement of financial

‘pasis over the term
gwer the term

Inventories are m*‘h lower
of cost and net b mmmﬁww-ummhwmum
uction or conversion costs and other costs incurred in bringing them 1o their existing location and condition.
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Raw maoterials, non-returnable packaging e
materials and consumable spare parts

Notes to the Financial Statements

hase cost on u weighted average basis
neluding transportation and applicable clearing
charges.

Finished products and products-in-progess average cost of direct materials and labour plus

the appropriate amount attributable o production
overheads based on normal production capacity.

Inventory -ln-transit - purchase cost incurred o date.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs to
completion and selling expenses. Inventory values are adjusted for obsalete, slow-moving o defective items.

(g) Impairment

Non-derivative financial assets

A financial assét not measurcd at fair value through income statement, including an equity accounted
investee, is ussessed at each ngdate to determine whether there is objective evidence that il is impaired.
A financial asset is impaired i objective evidence indicates that a loss event has occurred afler the initial
recognition of the assct, and that the loss event had a negative efect on the estimated future cash fows of
thal asset that can be relisbly estimated.

Objective evidence thal financial assets (including equity securities) are impaired can include defaull or
delinquency by a debtor, restructuring of an amount due to the Company on terms that the Company would
not consider otherwise, indications that a debtor or issuer will enter bankruptey, or the disappearance of an
active market for a security. In addition, for an investment in an equity security, 8 significant or prolonged
decline in its fair value below its cost is objective evidence of impairment.

i

The-Company considers cvidence of impairment for receivables at both a specificasset and collective level. All
individually si%:mom receivables are assessed for specific impairment. -significant receivables:
found not to be specifically impaired are then collectively assessed for any impairment that has been incurred
but not yel identified. Receivables that are not individually significant are collectively assessed for impairment

by grouping together recaivables with similar risk

In assessing collective impairment, the Com uses historical trends of the probability of default, timi
ormmamumm&?ﬁmﬁw‘. wunmnhcrwn;ﬁ

ﬂuﬂlmﬂﬁmmaﬁﬂhmﬂ“ﬁnﬂd}u greater or less than suggested

the

Fuwm-'mMM-w-mwMUMmmmmﬂw for use, the recoverable
m&mapéwbhseﬂulh same time, The recoverable amount of an asset is the greater of its
value in wse angd its fuir value less costs to sell. In assessing value in use, the estimated future cash flows are
discounted 1o their present value using o pre-tax discount rate thal reflects current market assessments of the
time value of money and the risks specific to the assel.

For the purpose of tmpnin’n:&l::dns. assels that cannot be tested individually are grouped together inio the
smallest group of assets that’ rates cash inflows from continuing use that are largely independent of the
cash inflows of other assets or groups of assets (the “cash-generating unit, or CGU™).




)
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Notes to the Financial Statements

The Company’s COrporate asscts do nol generate separate cash inflows. If there is an indication that 2
corporate asset may be impaired, then the recoverable amount is deiermined for the CGU 1o whichthe
corporate asset belongs.

An impairment loss is recognised if the carrying amount of un asset or its CGU exceeds its estimated
recaverable amount. Impairment losses are recognised in income statement. Imrairmeul losses recognised
in respect of CGUs are allocated first to reduce the carrying amount of any goodwill allocated to the units, and
then to reduce the carryingamounts of the other assets in the il (group of units) on a pro rata basis.

An impairment loss is recognised ifthe carrying amount of an asset or COU exceeds its recoverable amount.
An impairment loss is reversed only 1o the extent that the asset’s carrying amount does not exceed the carrying
amount sem: would have been determined, net of depreciation or amortisation, ifno impairment loss had been
recognised.

Employee

ned contribution plan
A defined contribution plan isa post-employment benefit plan (pension fund) under which the Cmpu!g.pays
fixed contributions into a separate entity. The Company has no legal or constructive obligations to pay further
contributions ifthe fund does not hold sulcient assets to pay all cmployees the benefits relating to employee
service in the current and prior periods.

In line with the provisionsof the Pension Reform At 2004, the Company has instituted a defined contribution
pension scheme for its managementand num-mmaémemmpinym. Employee contributions to the scheme
are funded through payroll deductions while the Company's contribution is charged (o fncome statement.
The Company contributes 10% and 12% for management and non-mal ent employees respectively
while employees contribute 8% of their insurable camnings (basic, housing and transport & owance).

i,

Defined benefit grawlyseherme

Lump sum benefits payable upon retirement or resignation of employment are fully accrued over the service
lives of and non-management staf under the scheme. Employees under the defined benefit
scheme are thoso who had served a minimum of 5 years on or before 31 December 2008 when the scheme
wis terminated. Independent actuarial valuations are periodically on a projected unit credit
basis. Actuarial gains/losses arising from valuations are charged in full @ other comprehensive income, The
Company ensures that adequate arrangements are in place 0 meet its obligations under the scheme,

Defined contribution gratuity scheme
mc«::panyhuaduﬁaqlmmm Mwhm_nd non-management stafl
mmbwnm-_wmmmsmwwu Company hﬂlm&n‘ managers and

recognised as an mwmmwblmmentmu-m the employees.
Wmmwwm. Long Service Awards payable upon
e et e e o e o
losses anising from ‘are charged in full o incomie statement.

mm w:umdmum longer withdraw the ofer of
g e : i pany can no r the O
; aosfiwmd Wi e !

L &om&w. : mnsahu ygnis _mhtmmﬂr:tlrwﬁmmuapmnu
settled wholly within 12 months of the end the reporting period, then are discounted.
Short-term employee benefits
Short-term mElum benefit obligations are measured oo #n undiscounted basis and are expensed as the
related service is provided.
A fiability is moénlwd for the Rounl ected to be paid under short-term cash bonus if the Company
has @ present or ¢ obligation to pay this amount as a resull of past service provided by the
employee, and the obligation e be estimated reliably.
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Notes to the Financial Statements

v, Share-based payment transactions
The fair value of equity settled share options and sharc grants is initially measured at gramt date based on
ihe binomial or Monte Carlo models and is charged in income statement over the vesting period. For equity
settled shares, the credit is included in retained earnings in equity whereas for cash settled share-based
g:ymﬁs a liability is recognised in the statement of financial position, measured initially at the fair value of
linbility.

For cash settled share options and share grants, the fair value of the Jiability is remeasured at the end of cach
reporting period until the liability is settled, and at the date of settlement, with any changes in the fair value
recognised in income statement. Cancellations of share options are treated as an ‘acceleration of the vesting
period and any outstanding charge is recognised in operating profit immediately. 3

(i) Provisionsand contingent liabilities

Provisions

A provision is recognised if,us a result of o past event, the Company has a present tegal or constructive obligation
that can be estimated reliably, and itis probable that an outflow of economic benefits will be required to settle the
obligation, Provisions are determined by discounting the expected future cash flows 8t a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the
discount is recognised as finance cost.

A provision for restructuring is recognised when the Company has approved & detailed and formal restructuring
plan, nmli ﬁ fmructwlng either has commenced or has been announced publicly, Future operating losses are
nol prov or.

Contingent liabilties

Mt a possible obligation that erises from pest events and whose existence will be confirmed
occurrence f non-occurrence of one or more uncertain future cvents not wholly within the control

of the company, or a present OblIgatlo bt arrses —from—past—events-but is nol recogn sed because it is Dol

probable that an outflow of resources embodyin; economic benefits will be required to settle the obligation; or

the amount of the obligationcannot be measu with sujcient reliability. :

Contingent ligbilitics are oaly disclosed and not recogniscd a5 \isbilities in the statement of financial position, If
the likelihood of an outflow of resources is remole, the pouiblcoblipumkmm::pmimnm a contingent
libility and no disclosure is made. i}

(j) Revenue 4
Revenue from the sale of goods in the course of ordinary activitics is measured at the fair value of the consideration

received or receivable, net of value added tax, excise duties, sales ns, trade ¢ and rebates. Toll
revenue represents income from aperation of toil read which is m ollecied du peried.
been trans o the buyer, recovery of the © m shable mnd there 3 ‘management
involvement with the goc and the amount of revenue can : i

cod as & reduction of revenue as the sales are
(k) Govemmentgrants

e e b

Ifitis o that discounts will be and the __\uu.wtl'mmnma

statement a8
the condition attaching 1o them sad it is probabie that the grants will be received from the government.

() Financeincome and finance costs
Finance income comprises interest income on funds invested, gains on the of available-for-sale financial

assets, Finance income is recognised as it acerues in income statement, using efective interest method. '
" N

Finance costs comprise interest on b ings, unwinding of the di nt on provisins, interdst
expense on factoring of trade recen ables recognised on financial assets except finance costs that are directly
attributable to the acquisition, construction or production of 8 ;}uhfym asset which are capitalised as part of the

related assets, are recognised in income statement using the € ective interest method. v
Foreign currency gains and losses arc reported on o net basis as either finance income or finanoe cast dependin
on whether foreign currency movements are inanet gain or net foss position.




Notes to the Financial Statements

(m) Income and deferred taxation

Income (&% expense comprises current and deferred tax. Current tax and deferred tax are recognised in mcomg
statement except {0 the extent that it relates 1o a business combination, or items recognised directly in equity or
in other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the yeas, using lax rates
statutorily enacted at the reporting date, and any adjustment 1o 1ax payable in respect of previous yeurs.

Deferred tax is recognised in income statement account cxcept to the extent that it relates to a transaction that
is recognised directly in . A deferred tax asset is recognised only to the
extent that it is probable that future taxable profits will be available against which the amount will be utilised.
Deferred tax assets are reduced to the extent that it is no longer probable that the related tax benefit will be
realised,

Deferred tax is measured at the tax rates that are expected to be applied 1o temporary diferences when they
reverse, based on the laws that have been enacted or substantively enacted by the reporting date, Deferred tax
assels and lisbilitics are ofset if there is a legally enforceable right to ofsel current tax liabilities and assets, and
they relate to income taxes levied by the same tax authority on same taxable entity, or on diferent tax entitics,
but they intend 1o settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be
realised'simultaneously,

Deferred tax is recognised in respect of temporary diferences between the carrying amounts of assets and lishilitics
for financial reporting dpwposen and the amounts used for (axation purposes. Deferred tax isnot recognised for the
following temporary diferences:

|
|

i the initial recognition of assets or liabilities in a transaction that is not a business combination and that afects
neither accounting nor taxable income statement

i, diferences relatingto investments in subsidiaries and jointly controlled entitiesto the extent that itis probable
that they will not reverse in the foreseeable future

R
'

iif, temporary diferences arising on the initial recognition of goodwill.

{n) Earnings per share

Tbyhedcgnhm p;-ma basic and dmd carnings ’:;I share data hr‘:s u;:'dilll’ylhﬂ‘:., S::ic EPS is caloulated
ivi ncome statement butable to o Company weighted average
number of ordinary shares outstanding during the pamﬂmtﬁdkm shares held. Diluted EPS is determined
by adjusting the income statement attri leto ord shareholders and the weighted average number of
ordinary shares outstanding, adjusted for own shares held, for the efects of all dilutive potential ordinary shares,

| (o) Statementof cash flows

| The statement of cash flows is prepared using the indircct method. € in stmement of finsncial position
immmwmhﬂﬁu:lm ferenc : ed share~

| Dividends paid to or shareholders are included in. -mmuuli*hhﬂh
| financing activitics while ¢ income received s included in imveosting activities.

|

| (p) Operating segments _

| Operuting segments are reported in a manner consistent with the int : provided to the chief operating

decigion maker. The chief operating decision maker, who is res E-ﬂw resources and assessing

! 1 ﬂﬁﬂn& Guinness Leadership Team.

: Segment information is required to be presented in respect of the Company's business and g mhm[sesmw.

| where applicable, The Coml.ny‘e iy . muwww o gbuedon '“l;mpo'sdcmus.m

i cographical segments are determ managem ed on ompany’s strugture.
%thappllmbie,seymm results, assets and fiabilities include items directly attributable to a scgm:g.as well as
those that ¢can be allocated on a reasonable basis.
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Notes 1o the Financial Statements

(@) New standards and Interpretations not yet adopted

A number of new standards, amendments 1 standards and interpretations are efective for annual
perlods beginning after 1 January 2015, and have not been applied in preparing these financial statements,
Those which muy be relevant to the Company are a5 follows:

IFRS 9 — Financial Instruments (efective for the financial statements for the year ending 30 June 2019)
removes the multiple classification and measurement models for financial assets required by J1AS 39 —
Financial Instruments: Recognition and measurement and introduces a model thst  has only two
classification categories: amortised cost and fair value Classification is determined by the business model
used to manage the financial assets and the contractual cash flow characteristics of the financial assets.

The accounting and presentation of financial lisbilities and for derecognising financial instruments has
been transferred Gom  IAS 39 without any significant changes. The amendment o IFRS 7 — Financial
instruments: Disclosures requires additional disclosures on transition from I1AS 39 10 IFRS 9.

IERS 15~ Revenue from contracts with customers (efective for the financial stat for the year ending 30
June

2018). IFRS 15 establishes a comprehensive fram rk for d ining whether, how much and when
revenue

is recognised. It replaces exisiing  revenue recognition guidance, including 1AS 18 Revenue, 1A% 11
Construction

Contracts and  IFRIC 13 Customer Loyaley
Programmes.

The extentof the impact has ot been determined and the Company does oot plan to adops these standards
carly.

(r} Service concession charges
Service concession charges represent fived annual amounts payable o the grantor in respect of concession

tightto the concession asset, These wmounts are charged o the income statement throughout the concession

period
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